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"Eykpion TnG MpookAnong EkdnAwong EvaiapépovTog yia Th
OUHHETOXN O0TN 3E0HEUOT SUVAHIKOTNTAG OTO NMPOTEIVOUEVO £PYO
«Ave&apTnTo ZuoTnHa PuaoikoU Aepiou (AZDA)
AAeEavdpounoAnc>» TNG eTaipeiag Gastrade A.E., GUpQ®Va HE TV
napaypago 6 Tou apdpou 36 Tng Odnyiag 2009/73/EK

H Pu@uioTikn Apxn Evépyeiag

Katd tnv Taktikn cuvedplaor) tng, otnv £6pa tng, otic 18 OktwPpiou 2018 Kot
AapBavovrag unoyn:

1. T Satdgelg tou v. 4001/2011 (DEK A’ 179), 6mwc LoxVel, Kot Lbiwg tou dpbpou 76.

2. T Slatdgelg tng O6nyioc 2009/73/EK (ede€nic n «Obnyio»), kal 16iwg tou apbpou 36
aUTAC, KoL tou Kavoviouou (EK) apt®. 715/2009.

3. Tov «Kavoviopd Adsiwv Duokol Aepiou» o omoiog ekb6BnKe pe tnv Ut OpLBU. OLK.
178065 Antddoon tou Yrioupyou Meptfarlovtog kat Evépyetag (DEK B° 3430/17.08.2018),
Katomwv twv ur’ aptBy. 3/06.04.2017 kat 5/04.04.2018 Nvwuobdotioswv tng PAE, ot
avtkataotaon g Yrmoupytkic Artddaong A1/A/5815 (DEK B’ 464/19.04.2010), kot 15iwg
10 GpOpo 23 autou.

4. T datdelg tou 1.6.139/2001 «Kavoviopog Ecwtepikic Asttoupyiog kot Aloxeiplong tng
PAE» (DEK A’ 121).

5. Tn oVotaon twv Eupwrnaiwv PuBuiotwy yia tov HAektplopd kot to Quaotkd Aéplo pe Titho
«ERGEG Guidelines for Good Practice on Open Season Procedures (GGPOS)» GXETIKA LLE TN
Sle€aywyn Avolytng Aladikaoiag yla th éopeuaon Suvaplkotntog o véeg urtodopég (Ref:
C06-GWG-29-05c, May 2007).

6. Tnvur’ apBu. A1/A/19466-19.08.2011 Adcla Ave€dptntou Juotrpatog Quatkol Aspiou
(AZDA) mou €xeL xopnynOel otnv etatpeia Gastrade A.E. yia to €pyo “Avegaptnto ZUoTnua


mailto:info@rae.gr
http://elektra.rae.gr/rae/Internal/IntProtocol.nsf/0/6F702180FA8F9C1FC22578D1004D3535/$file/www.rae.gr
ΑΔΑ: ΩΒΓ8ΙΔΞ-32Φ


10.

11.

12.

13.

AAA: QBI8IA=-320

Quokou Aegpiou (AZDA) AleavbpoumoAng’, omwe tpomomnoonke pe tig urt’ oplo.
60/26.01.2017 kat 406/09.05.2018 Anoddoelg tng PAE kot LoxUEL.

To urt’ aplBy. mpwt. 160/3/K2/28.6.2018 £yypado tng statpeiag Gastrade A.E. pe Oua
«Aitnon tpormomoinong tng um’ apOu. A1/A/19466-19.08.2011 Adesiag Avefdptntou
Zuotnuatog Quotkou Agpiou (AZDA) rou €xelL xopnynBel otnv etaupeia Gastrade A.E. yia
To £pyo “Avetaptnto ZUotnua Quaoikol Aepiou (AZDA) AAe€avSpoumoAng” cludwva e
10 ApBpo 15, map. (€) tou Kavoviopol Adswwv Quatkol Aepiov (DEK 464/19.04.2010)»
(optOp. mpwrt. PAE 1-241771/28.06.2018).

To urt’ aplBy. mpwt. 161/3/K3/29.6.2018 £yypado tng statpeiag Gastrade A.E. pe Oua
«YToBoAn mpog £ykplon Twv KateuBuvtrplwy MNpappwv (Guidelines) yla tn diaxeiplon kat
Katavoun Suvopkotntag avadoptkd pe to £pyo “Avefaptnto Juotnua Quotkol Aepiou
(AZDA) AAe§avdpolmoAng” clpdwva pe TV mapdypado 6 tou apBpou 36 tng Odnylag
2009/73/EK» (aplOy. mpwrt. PAE 1-241866/29.06.2018).

Tnv urt’ aplBu. 911/25.09.2018 Antodaon tng PAE pe Bépa: «Eykplon Twv KateuBuvtrplwy
YPOLUWYV yla TN Slaxeiplon Kol KATavop SUVOLKOTNTAG avadopLKA LE TO TIPOTELVOEVO
€pyo «AveEaptnto Zuotnua Quaoikol Aepiou (AZDA) AAe€avSpOoUTIOANG» TNC ETALPELOG
Gastrade A.E., cUudwva pe tnv mapaypodo 6 tou apbpou 36 tng Odnyiag 2009/73/EK —
Mépog I: MpookAnon EkdnAwong EvSladépovtogy, n onola kowvomolBnke otnv Talpeia
Gastrade A.E. pe tnv ur’ apOu. mpwt. PAE 0-73544/01.10.2018 emiotoAn.

To urt’ apBy. mpwrt. 171/3/K2/04.10.2018 £yypado tng etatpeioag Gastrade A.E. pe Opa
«Avegaptnto Zuotnua Quotkou Aepiou AAe§avdpoUmoAng — YroBoAn mpog £ykpLon tng
MpdokAnong ywa tnv ExdnAwon Evdladépovtog (Eol Phase Notice) oto pn 6eopeUTIKO
otabio tou Market Test» (I-246713/04-10-2018).

Tnv urt’ apBp. mpwrt. 0-73774/09.10.2018 nAektpovikr emiotoAr tng PAE pe tnv omoia
IntnBnke n emavumnoBoAn tng NpookAnong EkdnAwaong Evéladépovtog.

Tnv urt’ opBu. mpwrt. PAE 1-246982/09.10.2018 nAeKTPOVIKN ETLOTOAN TNG etotpiog
Gastrade A.E. pe tnv omola umoPAnBnke n mpotaocn tng etalpeiag ywa tnv MNpdokAnon
EkénAwonc Evoladépovroc.

Tnv urt’ apOy. mpwt. PAE 1-247382/17.10.2018 nAeKTpovikr €MLOTOAN TG £ToLlpiac Gastrade
A.E. pe tnv omoia urtoPARBNKe N TeALKr IPATOON TNG €TaLpEiag yia tnv MNpookAnon EkSnAwaong
EvéladEépovrog.

ZKEPTNKE 0)G EENG:

Eneldn, ye 1o um. aplbp. (7) oxetiko, n etalpeia Gastrade A.E. untéfale otn PuBuLlotikn Apxn

Evépyelag aitnon ywa tnv efaipeon TG MPOTEWOUEVNCG VEAG UTtoSoung dpuotkol aegpiou

«Ave€daptnto Zuotnua Quoikol Aepiou (AZDA) AAe€avdpoumoAng» amd tnv edappoyn

OUYKeKpLUEVWY Slatafewv Tng Odnylac.

H mpotewdpevn unodoun adopd otnv avamtuén véou umepdktiou otabpol umodoxng,

TipoowpLvng anobrikeuong kat agplomoinong YOA oto Opakikd MéAayog (Floating Storage
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Regasification Unit, FSRU), mepimou 17,5 XWALOUeTpa VOTIOSUTIKA TOU  Aldéva
Ale€avdpoumoAng kal oe amodotacn 10 XIAOUETpWY amo TNV akth, KaBwg Kal aywyol
ouvbeong autou pe to EBviko cuotnua Quotkol Agpiou (EZDA).

Eneldn, n aitnon efaipeong efetaletal cupudpwva e TI§ datdfelg tng napaypddou 2 Tou
apBpou 76 tou v. 4001/2011. Ebikotepa, mpoBAEneTal n xoprynon amallayng amod tnv
uToXpEwan L8loktnaolakoL Staxwplopou /Kot armd thv umoxpewon npdcPaong oe Tpitoug ot
AZDA, pe anodaon g PAE, oludwva pe tn Sladikacia Kot Tig mpoUmoBécelg mou
nipoBAEnovtal otig Slatdgels tou apbpou 36 Tng Odnylac.

Eneldn, ovpudwva pe TV mapaypado 6 tou apbpou 36 tng Odnylag, mplv amnod tn xopriynon
gaipeong, n pubulotiky apxn omodacilel Toug KOVOVEG KoL TOUG HUNXOVLOMOUG yla TN
Slaxeiplon kat tnv katavopn Suvapkol. IUUdwvVA HE TOUC KAVOVEC OUTOUG TIPETEL va
KaAouvtal 6AoL oL duvntikol XprRoTeg tng utoSounG va ekdnAwaoouv eviladépov yla picbwon
SuvapKoU, TPoToU YIVEL N KaTavour tou Suvapikol otnv utodoun akOun Kot yla idla xprion
(edekng «Market Test»). Katd tnv aloAdynon tng Aitnong E€aipeong 1dlwg Katd Ta kpLtipla
™¢ napaypadou 1 otoweia a), B) kat €) tou apbpou 36 g Odnylag, n Pubulotiki Apxn
AapBavel umtoPn ta anoteAéopata Tng ev Adyw Stadikaoiag Katovopung Suvaptkou.

Enelén, cvpudwva pe tn ouvnon BEATLOTN MPAKTIKH 0 CUNPWVIA E TO WG AVW UTIO oToLKElo
5 oxetko, n die€aywyn tou Market Test mpokelEVOU yla TN OTABULON TUXOV EMEVEUTLKOU
evbladépovtog poPAEnetal oe SUo otadia:

(o) Mépog | : Ztadlo umoBoAng un deopeutikwy mpoodopwv (Expression of Interest
Phase)

(B) Mépog II: 3tadlo d¢opeuong Suvapkotntag (Bidding Phase).

Enelén, pe tnv utt apBy. 911/25.09.2018 Anddaon (oxetikd um’ aplbu. 9) n PAE svékplve
KateuBuvtnpleg Mpappég mouv adopolv otov Tpomo Ste€aywyng Tou Mpwtou MEpoug Tng
Stadkaoiag yia tnv S6fopeuon Suvapilkotntac oto AIDA AAe€avOpoUTOANG KOTA TNV
napaypado 6 Tou apBpou 36 Tng Onylag 2009/73/EK.

Eneldn, oL ev Aoyw KoateuBuvtipleg Mpappég mpoPAémouv tn olvtaén amd tv etalpeia
Gastrade A.E. MpookAnong EkdnAwaong EviladEpovtog yla tn GUUUETOXN eVOLadEPOUEVWY,
OPXIKA HEOW PN SECUEVTIKWVY TIPOaPopwV, oTn SECUEVON SUVALKOTNTAG OTN VEQ UTIOSOUN,
KoL TV UTtOBOAN AUTAG MPOG £ykpLlon amo tn PAE.

Eneldn, pe to utt’ aptB. (12) oxetikd tng £yypado, o cuveéxela TN UTT aplBp. (10) oXeTIKAG
OPXLIKAG TIPOTACNG TNG KOl cUMPwWVA HE TO opllopeva oty w¢ avw amddoaon tng PAE, n
etalpela Gastrade A.E. uméBale otn PAE tnv TeAikn TnG mpotacn yla to XxESlo MpookAnong
Ek6NnAwong EvSladépovtog yla tn ouppetoxr) otn Séopeucn Suvapikotntag oto AIDA
Ale€avdpoumoAng pEow UTIOBOANC N SECUEUTIKWY Tpoadopwv.

Eneién, n PuBuuotikn Apxn NAEyEe Tn cupBatotnTa Kal TANPOTATA TNC WC Avw UTT aplBu. (12)
OXETIKAG TEAKAC tpoTacNC yla thv MNpdokAnon EkdnAwaong EvSladépovtog pe ta opl{opeva
OTLG eYKeKpLUEVEG AvaBewpnuéves KateuBuvtnpleg Mpapeg Kal KOTéEANEe amo kowou OTL To
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kelpevo tng MNpdokAnong EkénAwong Evladépovtog eival oe oupdwvia He TaA
npodlaypadOpevVa 0TNV WC AvVw UTIO oTolxelo (9) oxetikn anddaon tng PAE.

Anopaoilel
Na eykpivel tnv MNpookAnon ExkénAwong Evdladépovtog yla Tn CUPUETOXN oth SE0Ueuch
Suvapkotntag oto Aveédptnto Zuotnua Quaotkou Agpiou (AZDA) Ale€avSpoumoAng, Bacel
™¢ map. 6 tou dpBpou 36 tng Odnyiag 2009/73, cuudwva PE TNV ElCAYNON TNC ETaLPEiag

Gastrade A.E., n onoia mephappavetal oto MNapdptnpo Kot CUVIOTA eVIAio KAl avanoomaoto

TUAUO TNG Mapovoac Altddaong.

A6nva, 18-10-2018
O Mpoedpog TnG PAE

Ap. NikOAaog I'. MnouAa&ng

NAPAPTHMA

«
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Gastrade — Market Test - Expression of Interest Phase

Alexandroupolis Independent Natural Gas System

(Alexandroupolis LNG Terminal)

MARKET TEST

EXPRESSION OF INTEREST PHASE NOTICE
(October 2018)

In accordance with the "Guidelines for management and
allocation of capacity on the
Alexandroupolis Independent Natural Gas System

(Alexandroupolis LNG Terminal)

according to paragraph 6 of article 36 of Directive 2009/73/EC"
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1. INTRODUCTION
GASTRADE S.A. (“GASTRADE”) is a company incorporated under Greek Law with the scope to

own and operate natural gas infrastructure. GASTRADE develops the Independent Natural Gas
System (INGS), “Alexandroupolis LNG Terminal” (“the Project”).

The Project has obtained all necessary licenses to begin construction.

On 28 June 2018, GASTRADE applied to the National Regulatory Authority for Energy of Greece
(“the Authority”) for an exemption under art. 36 of Directive 2009/73/EC (“the Directive”)

from:

e Unbundling provisions
e Regulated tariffs on the services provided from the Project

e Third party access on booking Capacity to the Project

As required by the Directive, GASTRADE will perform a Market Test between October 2018
and February 2019 to test the market on its interest for reserving Capacity in the Project. In
this context and in order to obtain sufficient relevant information to assess an exemption, the
Authority approved on 25.09.2018 the “Guidelines for management and allocation of capacity
on the Alexandroupolis Independent Natural Gas System (Alexandroupolis LNG Terminal)
according to paragraph 6 of article 36 of the Directive 2009/73/EC” (“the Guidelines”), under
Decision of the Authority No. 911/2018.

According to the Guidelines, GASTRADE intends to perform a market test in two phases
described below (“the Market Test”):

1. The Expression of Interest Phase (“the Eol Phase”) in which all potential Users are
invited to express their interest in reserving Capacity in the Project by submitting the

set of documents described in section 8 below.

2. The Bidding Phase, in which Eol Participants will be asked to submit binding requests
for Capacity in the Project in accordance with the Bidding Phase Guidelines approved
by the Authority following the conclusion of the Eol Phase. GASTRADE will reserve and

allocate Capacity in the Project in accordance with the Bidding Phase Guidelines.
Through the Eol Notice, GASTRADE starts the Eol Phase of the Market Test in order to:
e collect interest from any party in reserving Capacity in the Project

e collect data and information useful to the Authority to assess the criteria set out in art.
36.1 of the Directive.

The participation in such Eol Phase does not constitute a commitment by the Eol Participant
to buy Capacity in the Project, and GASTRADE, by conducting such Eol Phase, does not commit
to actually invest in and realize the Project. However, the participation in the Eol Phase is a

prerequisite for the Eol Participant to be able to participate in the Bidding Phase. -
3
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Capacity will be allocated in accordance with the Bidding Phase Guidelines, following

completion of the Bidding Phase in accordance with Art. 3.5. of the Guidelines.

The purpose of this Eol Notice is to provide general information on the Project and the
projected available services to the Eol Participants and to set out the conditions for
participation in the Eol Phase. Failure to comply with these conditions will result in the Eol
Participant being disqualified from participating further in this Eol Phase and in the subsequent
Bidding Phase.

GASTRADE will respect the confidentiality of any information received by the Eol Participants.
Non-withstanding the above, GASTRADE will release to the Authority all details relevant to the
Market Test Eol Phase results. In addition, GASTRADE will disclose to the Authority any
information and/or data requested by the Authority to complete the assessment of the

exemption application submitted by GASTRADE.

2. DEFINITIONS

This Eol Notice uses the definitions of Art.1 of the Guidelines. In addition, terms are defined

either directly in the Eol Notice, or herein below:

Capacity means a capacity to gasify LNG from its liquid to its gaseous form reserved by each
User (or in aggregate by all Users) on a daily basis at the Project for a duration stipulated in

the submitted Expression of Interest Form (Exhibit Il);

Credit Rating shall mean a credit rating attributed to the Eol Participant, provided by a primary
international rating agency, at least equivalent to Baa3 (as per Moody’s Investor Services

rating rank) or BBB- (as per Standard & Poor’s Corporation rating rank);

DESFA means the Transmission System Operator of the National Natural Gas Transmission
System of Greece (NNGTS);

Expression of Interest Deadline or Eol Deadline shall mean [date] 2018, by which the

Expression of Interest Form (Eol Form) in Exhibit Il shall be submitted to be considered valid;
Expression of Interest Notice or Eol Notice shall mean this notice;

FSRU shall mean the LNG floating storage and regasification unit permanently moored
approximately 17.6km SW of the town of Alexandroupolis in NE Greece. The FSRU is an integral
part of the Project;

LNG shall mean the liquefied natural gas;

Participation Fee shall mean a fee equal up to €5,000 to be paid in accordance with section 8

below by the Eol Participant in order to submit a valid Eol Form;
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Pipeline shall mean the pipeline (subsea and onshore sections) which connects the FSRU with
the NNGTS, and/or other gas transmission systems. The pipeline is an integral part of the

Project;
Sponsor(s) shall mean the shareholders of GASTRADE S.A.; and

User (or Users) shall mean an Eol Participant that reserves Capacity in the Project, in the
Bidding Phase.

3. PROJECT TECHNICAL DESCRIPTION, INDICATIVE COSTS AND TIMEFRAME

The Project will be located in the sea of Thrace, 17.6km southwest of the port of

Alexandroupolis and 10km south of the coast of the village Makri.

The Project comprises the FSRU and the Pipeline. The FSRU will be stationed approximately
17.6km SW of the town of Alexandroupolis in NE Greece at an offshore distance of
approximately 5.4 n.m. (10 km) from the nearest shore. The FSRU will have an LNG storage
capacity of 150,000 to 170,000 cubic meters, a nominal regasification and send-out capacity
of 530 million standard cubic feet per day(“mmscfd”), equivalent to 600,000 normal cubic
meters per day (5.5 bcm/year) and a peak technical regasification and send-out capacity of
800 million standard cubic feet per day(“mmscfd”), equivalent to 950,000 normal cubic meters
per day (8.3 bcm/year). The FSRU shall be connected to the Pipeline through a pipeline end
manifold and flexible risers. The Pipeline will consist of a 24km subsea section and a 4km
onshore section. The Pipeline will be connected to the NNGTS at the NNGTS Kipi-Komotini
section, through a metering and regulation (M/R) station, indicatively near the village of

Amphitrite, that will be built and operated by DESFA.

The LNG delivered and stored at the FSRU shall be regasified and transmitted to the
downstream natural gas system (NNGTS or other) at the flow rate requested by the Users,
meeting the specifications of the respective downstream natural gas system (quality, pressure,

temperature, etc.).

There is also the potential for a future tie-in to the Trans Adriatic Pipeline (“TAP”) gas

transmission system.

Indicative Project investment cost is € 380 mil. and indicative operating costs during the first

year of the operation of the Project are € 18.5 mil.

The construction of the Project is expected to begin in Q2 2019 and COD is planned for Q4
2020.
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4.

STATUS OF THE PROJECT

The following tasks have been completed or are under progress:

5.

Environmental Impact Assessment - The Environmental Impact Assessment has been
completed in 2012 and the relevant approved Environmental Terms have been
obtained upon Decision with Pr. No 181707 of the Ministry of Environment & Energy
on 27.03.2013.

Right of access to sea, seabed and shore — Obtained for the construction and
installation of the offshore and sea shore facilities (pipeline, PLEM, FSRU, shore valve
station) Decision with Pr. No 19119/ 23.07.2014 as amended with 35170/14 -
19.01.2015 by the Decentralized Administration of Macedonia and Thrace and the
Dec. with Pr. No A10B0012067/7371E=z2014 — 22.09.2014 issued by the Ministry of

Finance.

Installation Act for the construction of the onshore pipeline — Acquired on 18.12.2014,

Decision Pr. No 23328 of the Ministry Environment & Energy

Installation License for the construction of the overall Project obtained on 20.01.2015

by the Ministry of Energy & Environment upon Decision with Pr. No 170830.

A Risk Assessment under SEVESO Il has been elaborated for the Project and has been
registered to the records of the Ministry of Energy & Environment upon Pr. No
170829/ 20.01.2015.

Front End Engineering Design was completed in September 2017. The study was

funded 50% by the European mechanism “Connecting Europe Facility”.

A site specific met-ocean survey is ongoing in the Project’s development area, started

in November 2017 and estimated to be completed in April 2019.

ATender procedure for the supply of the FSRU and the Pipeline of the Project has been
launched on 21.09.2018.

DESCRIPTION OF THE INTERCONNECTED SYSTEMS

The Project will be connected to the NNGTS at the 36” Kipi - Komotini branch in the vicinity of

Amphitriti village near Alexandroupolis, through an M/R station that will be developed and

operated by DESFA. Information on the operation rules and the development of NNGTS can

be found at www.desfa.gr.
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6. THE SERVICE OFFERED THROUGH THIS MARKET TEST

GASTRADE intends to provide to a User that has reserved Capacity the service described in (a)
to (h) below (“the Service”) in handling User’s LNG:

(a) berthing and mooring of LNG carriers at the FSRU of the Project;

(b) unloading and receipt of LNG from LNG carriers at the LNG Receipt Point (defined

below);
(c) measurement and testing of LNG;

(d) storage of the LNG;

(e) an electronic inventory tracking, nominations and gas send-out management system;
(f) pumping, regasification and send-out (as regasified LNG) of LNG held in storage;
(g) transportation to and making available for delivery of such regasified LNG at the Gas

Delivery Point (defined below); and
(h) fiscal metering facilities.

The elements of the Service are provided as a whole and cannot be provided as separate
services, all in compliance with the Project’s Terminal Code, and in accordance with a Terminal
Use Agreement to be signed between the User and GASTRADE.

Certain other services will also be provided to the User on an at-cost-basis including such
services as may be required for mooring of LNG carriers, tug assistance, pilot and escort

services, and other ancillary services associated with the Project.

The LNG Receipt Point shall be the point where the outlet flanges of the LNG carrier loading
lines connect with the inlet flanges of the FSRU (flex hoses or loading arms) (the “LNG Receipt
Point”).

The Gas Delivery Point shall be the point where the Pipeline connects with the NNGTS (the
“Gas Delivery Point”).

The following services shall not be provided:

(i) the construction, operation, ownership, maintenance, repair and removal of facilities

downstream of the Project;

(k) provision of, or assistance in securing, bunker fuel, vessel repairs and/or the delivery
of ship’s stores, consumables and spare parts to LNG carriers and disposal of waste

from LNG carriers;
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(n the marketing of gas or regasified LNG and all activities related thereto (except as

expressly provided);
(m) the marketing and transportation of liquids and all activities related thereto;

(n) the transportation of LNG to the LNG Receipt Point at the FSRU of the Project or

transmission of gas or regasified LNG beyond the Gas Delivery Point;
(o) the provision of nitrogen to LNG carriers;

(p) the injection of propane, nitrogen or air into any regasified LNG upon send-out from
the FSRU of the Project;

(a) cool-down or inerting services for LNG carriers; and
(r) extraction of liquids from LNG or regasified LNG.

GASTRADE may, at its discretion, use the Project to provide analogous services to non-Users,
subject to the capacity limits of the Project. GASTRADE may make available, on aninterruptible
basis, to User and any other users of the Project any unutilized services of any users and/or

available capacity in excess of each User’s Capacity.

Any entity meeting the requirements in art. 8 interested in the Service above may express its
interest by reserving firm Capacity by completing Exhibit 1l to this Eol Notice. Any entity may
express its interest in the Service provided by GASTRADE through the Project in this Eol phase
of the Market Test.

Please note that, higher send-out capacity than what is described above is not part of the
ongoing design activities, permitting procedures and decision-making process concerning the
realization of the Project. Thus, the availability of such higher capacity will be subject to the

evaluation of the results of this Market Test, following consultation with the Authority.

7. TARIFF PRINCIPLES

Tariff calculation principles and methodology will be defined by the Bidding Phase Guidelines.
However, it is currently envisaged that the tariffs will be set in order to secure the Project’s
financial viability and Sponsors™ targeted profitability. The tariffs will be cost reflective, non-

discriminatory and uniform for all Users of the Service.

8. HOW TO PARTICIPATE IN THE Eol PHASE

Entities interested in this Eol Phase are requested to deliver the attached Exhibit Il duly
completed and signed, together with the following mandatory supporting documentation, by
no later than the Expression of Interest Deadline, by courier or registered mail, to the address
of GASTRADE, specified in section 10 of this Eol Notice.
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The mandatory supporting documents required to be attached to the Eol Participants Eol

Notice Form are:

Declaration that no person employed at senior management level in the Eol
Participant’s company or representing that company has been convicted for being a
member of a criminal organization or has been convicted for fraud, corruption or

money laundering.

Declaration that the Eol Participant is not bankrupt or is under a procedure of any form

of insolvency one or more of the procedures.

Attested affidavit by the legal representative or the authorized representative of the

Eol Participant;

Certified copy of a certificate of current corporate registration issued no more than 3

months prior to the Eol Deadline;

Audited financial statements of the three most recent completed financial years of the
Eol Participant (or the shareholders of that Eol Participant if such audited financial

statements cannot be produced for the last three financial years);

Credit Rating/evidence of creditworthiness in accordance with the definition set out
above in section 2. If the Eol Participant has no Credit Rating or does not have the
minimum credit rating, it shall indicate how it intends to prove comparable
creditworthiness (such as through Parent/Sovereign/State Guarantee, letter of Credit

or other);

Proof of payment of the Participation Fee.

All documents are to be in English and duly signed by an authorized representative of the Eol

Participant. Proof of power to sign shall be included in the documentation.

The Participation Fee shall be paid to the following bank account:

BANK: ALPHA BANK

IBAN: GR61 0140 1460 1460 0232 0013 699
BIC: CRBAGRAAXXX

BENEFICIARY: GASTRADE S.A.

Applicants shall submit a copy of their Expression of Interest Form (Exhibit 1) and mandatory

supporting documentation also to the Authority. On a separate copy to the Authority, the Eol

Participants shall provide the information requested in art. 6.3 of the Guidelines.

Within 5 (five) days from the Eol Deadline, GASTRADE will deliver to the Authority the report

summarizing the results of the Eol Phase in accordance with art. 7 of the Guidelines.
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Eol Participants will be informed about the results of the Eol Phase in due course but no earlier

than completion of the procedure described in art. 3.5 of the Guidelines.

For the avoidance of doubt, all costs associated with the participation in the phases of the
Market Test shall entirely be carried by the Eol Participant. An exclusion from further phases
of the Market Test during the Eol Phase shall not give rise to any right of the Eol Participant to

claim reimbursement of any costs associated with the participation in the Market Test.
An Applicant may be excluded from the Market Test if one or more of the following occurs:

i Part of the requested documentation is missing or incomplete or not signed by an

authorized signatory or delivered after the Eol deadline;

ii. Mandatory documentation has not been received in its proper form by GASTRADE on

time or at all;

iii. The authorized signatory has been convicted for being a member of a criminal

organization or has been convicted for fraud, corruption or money laundering.

iv. The company has been declared bankrupt or is under a procedure of any form of

insolvency.

9. REQUESTS FOR CLARIFICATION

Within and not later than 2 weeks from the publication of this Eol Notice, requests for
clarification exclusively regarding the participation to the Eol Phase, can be addressed to the

following email address:

market.test@gastrade.gr

10. SUBMISSION OF DOCUMENTS
All documents and declarations to be submitted to GASTRADE under this Market Test (with
the exception of the requests for clarifications pursuant to section 9 here above) shall be made

via courier or registered mail, to the following address:

GASTRADE S.A.

197, Kifissias Ave. & 40-42 Anavryton str.

PC15124

Maroussi, Attica, Greece

Under the attention of Mrs. Natasa Lapokonstantaki (n.lapokonstantaki@gastrade.gr)

T:+302114118170

11. CONFIDENTIALITY

GASTRADE on one side, and Eol Participant on the other (for the purposes of this Eol Notice

jointly referred to as “the Parties”) shall treat confidentially all documents and information
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that they obtain or exchange from each other in connection with this Market Test (hereinafter,
“the Confidential Information”) and, unless otherwise stated herein, shall not disclose such
Confidential Information or make it accessible to third parties without the prior written
consent of the Party affected. The Parties undertake to use the confidential Information
obtained exclusively for the purposes of the Market Test, in accordance with the principles

contained in the Eol Notice.

Either Party shall be entitled to disclose without the written consent of the other Party any

Confidential Information obtained from the other Party:

i. to the Authority or any other competent authority for the purposes of the evaluation of the

GASTRADE exemption application;

ii. to its representatives, consultants, banks and insurers if and to the extent that

disclosure is needed for proper performance of its obligations under this Market Test;

iii. to the extent that the confidential information was legitimately known to the Party receiving

the information at the time it
1. was obtained from the other Party, or

2. was already in the public domain or becomes publicly available other than through

an act or omission of the receiving Party, or

3. must be disclosed by a Party due to a statutory provision or a court or official order
or a request of the regulatory authorities; in any such case, the disclosing Party

shall inform the other Party thereof without undue delay.

The confidentiality obligations of the Parties shall commence upon receipt by GASTRADE of the Eol

documentation and for 3 years after the completion of the Market Test.

12. SUSPENSION AND TERMINATION OF THE MARKET TEST PROCEDURE
GASTRADE shall have the right to suspend and/or terminate the Market Test at any time, by

giving notice to the Eol Participants and to the Authority, as the case may be, by courier or
registered mail. In case of suspension, notice of cessation of the suspension must be given in
the same forms. In the event of termination of the Market Test, GASTRADE is obliged to return

to the Eol Participants the Participation Fee in full.

13. LIABILITY

No Party shall be liable to the other Parties for any damage arising out of or in connection with
this Eol Phase unless such damage is the result of a willful act or omission, or arises from the

gross negligence, of the Party concerned.
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14. ASSIGNMENT

The Eol Participant shall have the right to assign to third parties any of its rights or obligations
in connection with the Market Test, whether in whole or in part. Eol Participants acknowledge

and agree that the staff of the Sponsors shall conduct the Market Test on behalf of GASTRADE.

15. ATTACHMENTS
Exhibit I: Guidelines

Exhibit Il: Eol Form
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EXHIBIT II

[To be reproduced on the Eol Participant letterhead]
GASTRADE - MARKET TEST PROCEDURE
EXPRESSION OF INTEREST FORM
for Capacity reservation in
Alexandroupolis Independent Natural Gas System

(Alexandroupolis LNG Terminal) (hereinafter the “Project”)

The undersigned [*], resident in [#] in his/her capacity as legal representative of [e], with registered

office in [#], (hereinafter, the “Eol Participant”), hereby declares that the Eol Participant:

a) intends to participate in the GASTRADE - Market Test Procedure and is interested in
reserving Capacity in the Project as per the INTEREST DECLARATION set out here
forth;

b) understands that Capacity cannot be reserved for a period starting any later than five
(5) years from the Commercial Operation Date;

c) accepts, approves and adheres, in its entirety, to the Expression of Interest Notice
(“Eol Notice”); and

d) complies without reservations with the provisions of article 8 (How to participate in
the Eol Phase) of the Eol Notice and, for the purposes of article 8 thereof authorizes,
to the extent necessary, GASTRADE to apply to the competent authorities to obtain

any information they consider necessary for such purposes.
Accordingly, the Eol Participant encloses herewith:
|.  Documentation proving his/her capacity as legal representative of the Eol Participant;
Il. Evidence of the payment of the Participation Fee as provided by article 8 of the Eol Notice;

[ll. Documents and declarations as per article 8 of the Eol Notice.

Unless otherwise defined herein, capitalized terms shall have the meaning given to them in the Eol

Notice.
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INTEREST DECLARATION

The undersigned hereby declares to be interested in reserving firm Capacity on a long-term basis
through the Project. Such Capacity in the Project being a volume of natural gas in its gaseous form
after LNG regasification, expressed in the table below in kWh per day on an annual basis
(kWh/day/year), is reserved for delivery at the Gas Delivery Point every day for the continuous
period in the table below starting on 1% January 2021, assumed for this Eol Phase to be the
“Commercial Operation Date”. Capacity is reserved for User on a “use it or lose it” basis, which

means that it shall be paid for whether User uses it or not.

Regasification Capacity in the Project

Year kWh/day Year kWh/day
2021 2037
2022 2038
2023 2039
2024 2040
2025 2041
2026 2042
2027 2043
2028 2044
2029 2045
2030

2031

2032

2033

2034

2035

2036
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The submission of this expression of Interest shall neither commit the Eol Participant to submit a

binding offer nor commit GASTRADE to invest in or to realize the Project.

[Place], [Date]

[Name and Position]

Contacts references of the Eol Participant
Company and contact data:

Contact PErsON: .....cccevevveenirrerteseree et
COMPANY: it saee s
AArESS: .o

PRONE: ...

SPECIFIC APPROVAL OF CLAUSES of general rules

The Eol Participant hereby expressly approves the Eol Notice content and procedure with relevant

attachments.

[Place], [Date]

[Name and Position]
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