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THX KYBEPNHZEQX

THX EAAHNIKHX AHMOKPATIAX

16 OePpouapiov 2018

ANOOAZEIX

ApBp. amog. 93/2018

‘Eykpion tn¢ mpdétaong twv OpiloBéviwv Alayet-
protwv Ayopdg HAektpiknig Evépyeiag (OAAHE/
NEMO) yia ta mpoiovta mou givat Suvatév va Aap-
Bavovtal umtoyn otnv eviaia ov{euén emdeEVNG
nuépag (single day-ahead coupling products),
cOpPWVA UE To ApOpo 40 map. 1 TOU KAVOVICOU
(EE) 2015/1222 tng Emtpomng, TnG 24n¢ louliou
2015, OXeTIKA pE TOV KaBoplopod KateuBuvthpl-
WV YPAUUWY Yla TNV Katavour TG Suvauikotn-
Tag Kat tn Slaxgipion Tng cupPoPNONG.

H PYOMIZTIKH APXH ENEPTEIAX
(ouvedpiaon 25 lavouapiou 2018)

Aappdvovtac umoyn:

1.TicSata€eigtouv.4425/2016 (OEK A" 185/30.9.2016)
«Emeiyovoeg pubuioelg Twv Ymoupyegiwv OIKOVOULKWY,
MepiBdAhovToc kat Evépyelag, Ymodouwy, Metapopwv
kat Aiktowv kat Epyaciag Kowvwvikrc AogaAiong kai Kot-
VWVIKNG ANNAEYYUNG, 1A TNV EQAPHOYN TNG CURPWVIAG
SNUOCIOVOUIKWY 0TOXWV Kal S1apBpwTIKWV HETapPUB-
piogwv kat AAeg Slatdelc», OTwG oXLEL, Kat 18iwg Twv
apBpwv 6 kai 8 Tou Kepalaiou I' Tou vopou autou.

2.Ticdatdéeictouv.4001/2011 (DEKA" 179/22.8.2011)
«Ma tn Aerrovpyia Evepyelakwv Ayopwv HAeKTpIoHOU Kal
Quoikou Aepiovu, yia Epeuva, Mapaywyn kat diktua pe-
Tagopdg YépoyovavBpdkwv Kat AANEG puBUITEIGy, OTTWG
1oXVel, 18iwg Twv dpBpwv 22 kat 32 autou.

3.Tic duatdéeig tou kavoviopou (EK) 714/2009 tou Eu-
pwraikoV Kotvofouliou kat Tou XupBouliov TG 13n¢
louAiou 2009, oxeTikd pe Toug dpoug MPdofaong oto
SikTuo yla TI¢ 81a0UVOPIAKEG AVTAANAYEG NAEKTPIKNAG
EVEPYELOC KAl TNV KATdpynon Tou kavoviouo (EK) apiOp.
1228/2003 (EE L 211 tng 14.08.2009 oeA. 15).

4. Tig diatdéelg tou kavoviopouL (EE) 2015/1222 tng
Emitponn¢ Tng 24n¢ louhiou 2015 GXETIKA P TOV KaBo-
PIOO KATELOLVTNPIWVY YPAUUWY YIA TNV KATAVOWN TNG
SuvaukoTnTag Kat T dlaxeipion Tng cupeopnong (EEL
197 ¢ 25.07.2015, o€l. 24 £m.) Kat 16iwg Twv dpbpwv
40 kat 9 autou.

5.Tnv apiBu. ANEHA/T/O® 1/01k. 184866 (DEK B’ 2678/
11.12.2015) anmég@aon Tou Yrmoupyou lNepiBdAlovTog kal

TEYXOX AEYTEPO

Ap. DUNou 485

Evépyelag «Opiopdgtng AATHE ALE. wg «Alayeiploti Ayo-
pag HAektpikAg Evépyelacy, cup@wva e 1o dpbpo 4 Tou
kavoviopou (EE) 2015/1222.».

6. Tnv ap1Bu. PAE 1-217526/15.02.2017 €moTOAA TWV
OploBévtwv Alaxeiplotwyv HAektpikrig Evépyelag (NEMO
Committee), o cuvepyaoia pe TOUG ALOXEIPLOTEG ZUOTH-
patog Metagopdg (AXM/TSOs), ava@opLKd PE TIG TTPOTA-
0€1¢ OAWV cLPPWVA e To ApBpo 9 Tou Kavoviopou (EE)
2015/1222, yia Toug akéAouBoug dpouc mpolmoBEaelg
Kal peBodohoyiec: a) Tov alyoptBuo ouleuéng Twv TIHWY
Kal Tov aAYyOp100o avTIoToiX1oNG oLVEXOUG GUVAAAYNG,
ouP@wva pe To Apbpo 37, map. 1 kat 5, B) Ta mpoiodvta
Ta omoia prmopouv va AneBouv umoYn otV eviaia oU-
Cevuén emduevnc NUEPAG Kal oTNV eviaia evéonuepnola
oUCeuén, cupPWva He To apbpo 40 map. 1 kat 53 map. 1,
Y) TNV €@edpikn pebodoloyia cupPwva Ue To apbpo 36
map. 3 kal 8) TIG EVOPHOVIOUEVES HEYIOTEG Kal EAAXIOTES
TIMEG EKKOBAPIONG 0TV eviaia oc0leuén emopévng Nué-
PAC KAl 0TNnV eviaia evéonuepriola ouleuén, cuUPWvVa
UeTa dpBpa 41 map.1 kat 54 map.1 Tou Kavoviouou (EE)
2015/1222.

7.Tnv ap1By. PAE 1-221262/11.05.2017 €moToAr Tou
AATHE pe Bépa «Metagpaon Twv mpotdoewv Twv Opt-
o0évtwv Alaxelplotwv HAektpikng Evépyetag (NEMO)
mpog TI¢ PubuioTikég Apxég Evépyelag Baoet Tou kavo-
VIopoU (EE) 2015/1222».

8.Tn dnuodota diaovievon Tng PAE emi Tng avwTépw
Kown¢ mpotaong Twv NEMO, n omoia é\afe xwpa and
08.06.2017 éwc¢ kat 10.07.2017", kKaBw¢ Kat TIC amdPelg
TWV CUPPETEXOVTWY 0TNV avwTépw StaBovAeuon, 6Twg
avaptnOnkav otnv wotooeAida tng, tot: (a) Tnv amd
10.07.2017 (apBp. PAE 1-223860/11.07.2017) emoToAn
¢ AEH AE.

9. Tnv ap1By. PAE |-224558/27.07.2017 €moToAr Tou
Energy Regulators Forum (ERF) mpog tnv Eupwmaikn
Emtpom, Tov Opyaviopo Zuvepyaciog Pubuiotikwv
Apxwv Evépyelag (OXPAE - ACER), toug NEMO (NEMO
Committee) kal To Eupwmaiko AiKkTuo AlaXEIPIOTWVY 2U-
otnudtwv Metagopdag HAekTpikng Evépyelag (EAAZM-
NAVENTSO-E) pe cuvnupévn tnv amdgaon Twv EBvikwv
PuBuiotikwv Apxwv i Tng Tpomonoinong Tng mpdta-
on¢ Twv NEMO yia ta nmpoidévta mou eival duvatoév va

1 (http:/www.rae.gr/categories_new/about_rae/activity/global_
consultation/history_new/2017/0806.csp)
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AapBavovtal umdyn otnv eviaia oulevén emoOpeVNC
nNUépPag ouPPWva pe To ApBbpo 40 Tou Kavoviouou (EE)
2015/1222 (Single Day-Ahead Coupling Products).

10.Tnv apBp. 695/2017 andgaon tng PAE «ARYn amo-
@aong mepi g Tpomomnoinong anod toug OploBévteg Ala-
XElplotég Ayopdic Hhextpikng Evépyetag (OAAHE/NEMO)
NG MPATACTC TOUG Yia TA TTPOoIdvVTa TTou gival duvatov
va Aapfdavovtat umdyn otnv eviaia oculevén emopEeVNC
nuépag (single day-ahead coupling products), cupgw-
vape 1o dpBpo 40 map. 1 Tou kavoviopou (EE) 2015/1222
¢ Emtpornng, TnG 24n¢ louAiou 2015, OXETIKA UE TOV
KaB0PIoPO KATEUBUVTHPIWY YPAUUWY YIa TNV KATAVOUN
™G SuvapkdTNTAG Kal T Slaxeiplon TNG oUPPOPNONG.»
(OEK B’ 2815/10.08.2017).

11. Tnv apiBu. O-68820/10.08.2017 €mMOTOA TNG
PAE pe tnv omoia diapiBdotnke otov AATHE n apOu.
695/2017 anoégaon PAE «ARyn andé@aong mepi tng Tpo-
momoinong amd toug OploBévteg AlaxelploTég Ayopdg
HAektpikng Evépyelag (OAAHE/NEMO) tng mpdTtaonq
TouG yla Ta mpoidvta mmou ival Suvatov va AapBdavovtal
unoYn otnv eviaia oulevén emduevng NUEPAg (single
day-ahead coupling products), cUp@wva pe 1o dpbpo
40 map. 1 Tou Kavoviopou (EE) 2015/1222 tng Emtpomng,
™G 24n¢lovAiou 2015, OXETIKO e TOV KABOPIOUO KATEU-
BuVTNPIWV YPAUUWY YA TNV KATAVOUI TNG SUVAUIKOTN-
Tag kat tn Slaxeiplon TG cUPPOPNONG.

12.Tnv ap1Bp. PAE I-228622/13.11.2017 emoToAA TwV
OploBévtwv Alaxeiplotwv HAektpikrig Evépyelag (NEMO
Committee) ava@opikd pe tn véa mPoOTacn OAWV Twv
NEMO yia ta mpoiovta mou gival Suvatov va Aaupavo-
vTal umoYn otnV eviaia oVleuén eMdUEVNC NUEPAC.

13. Tnv apBp. PAE 1-229107/28.11.2017 €moToAA
Tou AATHE pe Béua «Metagpaon Twv mPoTAcewy Twv
NEMOs mpog tig PuBuiotikég Apxéc Evépyelag fdoel tou
kavoviopou (EE) 2015/1222».

14. Ta amoteAéopata tNE NAEKTPOVIKAES YNnPopopi-
ag tou Energy Regulators Forum (ERF) tnv 19.01.2018
Ta omoia emPePfaiwocav TNV opdPwvn CuUPWVia
(unanimous agreement) twv EBvikwv PuBuiotikwv
ApXWwV yla TNV €yKPLON TNG TPOTIOTIOINMEVNG TTPOTACNG
oAwv Twv NEMO yla ta mpoidvta mou gival duvatov va
AapPBdavovtal umdyn otny eviaia ocVLELEN EMOUEVNC NWE-
paG, HETA TNG EMOTOAAG Tou Energy Regulators Forum
(ERF) mpog tnv Evpwmaikn Emtponn, tov Opyavioud
Juvepyaoiag Pubuiotikwv Apxwv Evépyeiag (OXPAE -
ACER), toug NEMO (NEMO Committee) kat to Eupwmaiko
Aiktuo Alaxelplotwy Zuotnudtwy Metagopdc Hhektpl-
KN Evépyelag (EAAXM-nNENTSO-E) pe ocuvnupévn tnv
anogacn Twv EBvikwv PuBuiotikwv Apxwv mepi €ykpt-
on¢ TN AVWTEPW TPOTTOTTOINMEVNG TTPOTAONC (apOW.
mpwT. PAE |- 231351/24.01.2018).

15.To yeyovog 6Tt cUPQWVA HE TIC SIaTAELS TNE TTAp.
1 Tou ApBpou 32 Tou v.4001/2011, ol TPAEEIC KAVOVIOTI-
KoL xapaktriipa mou ekdidovtat amoé tn PAE, dnuooigvo-
vtal otnVv Epnuepida tng KuBepvricewc.

16.To yeyovog OTL amo Ti¢ Slata&eig tng mapovoag dev
npokaleital Samavn og Bapog Tou Kpatikou Mpoimo-
Aoyiopou.

TKEPTNKE WG €ENG:

Emeidn, oto mhaiolo emiteuéng Tng eviaiag evpwmai-
KA ayopdc NAEKTPIKAG evépyelag, e€660n, kat'apxnyv,
0 kavoviopog (EK) apiBu. 714/2009 tou Eupwmaikou Kot-
voBouliou kat Tou Zupouhiou TnG 13n¢ louliou 2009
OXETIKA PE TOUG Opou¢ Tpdoaong oto SiKTUO yia TIG
S100UVopPLaKEG avTANNAYEG NAEKTPLKAG EVEPYELAG Kal
NV Katdpynon tou kavoviopou (EK) apiBu. 1228/2003
(oxet. 3).

Emeidn, otn ouvéyela, pe e€oualodoTnon mou mpoAE-
TETAl 0TO ApBpo 18 Tou kavoviopou (EK) 714/ 2009 kat
olUpPwva Pe o ApBpo 290 ZAEE, e€e660n and tnv Emi-
Tpor o ur’ aplBu. 2015/ 1222 kavoviopog (EE) Tng 24n¢
louhiou 2015 (e@e&n ¢ «Kavoviopog» oxeT. 4), U Tov oToio
kaBopilovtal KATEUOLVTHPIEC YPAUUEG OXETIKA e TN St
alwvikn katavopn tng duvauikdtnTag kat tn Slaxeipion
TNG CUMPOPNONG OTNV AYOPA TNG EMOPEVNG NUEPAG KAl
otnv evéonuepnola ayopd ota Kpdtn Ménn.

Eme1dr, otov kavoviouo opiletal, HeTaly AANwy, n év-
vola Tou popéa «OploBeic Alaxelplotng Ayopdc HAekTpl-
KN Evépyelag» (OAAHE) {Nominated Electricity Market
Operator/NEMO, epe€ric <NEMO») kat mpoAémeTal To
TAaiolo yia Tov S10plopd Kal Tn Asltoupyia Tou popéa
avtoU amo ta Kpdatn MéAn. Q¢ NEMO, 6nAadn, opiletal
N ovTOTNTA TOU £XEl SIOPLOTEL ATO TNV Apuodla apxn
va eKTENEL KOBAKOVTA OXETIKA UE TNV €viaia, o€ emimedo
TePLoXwv, oLeVEN TNG AYoPAC NAEKTPIKNAG EVEPYELAS
eMOUEVNC NUEPACG (day ahead electricity market) kattnv
oUCeuén ¢ eviaiag evdonuepriolag ayopdg NAEKTPIKNG
evépyelag (intraday market), emiong og meplpepelaxo emi-
nedo.

Emeidn, yla to okomo tng vAomoinong tng eviaiag ov-
Cevéng TNC ayopdg eMOUEVNG NUEPAC NAEKTPIKNAG EVEP-
yelag (day ahead electricity market) amatteitai n éykpion
aroé Ti¢ PuBIoTikéG ApXEC TwV OpwV, TIPOUTIOBECEWV Kal
peBoSoNoyIwY TOU aVWTEPW KAVOVIOUOU.

Eme1dr), cup@wva e 1o apbpo 40 map. 1 Tou Kavovl-
opoU ipoBAémovTal Ta EERC:

«1.To apyotepo 18 unveg amd tnv évapén 1oxvog Tou
TTAPOVTOC Kavoviopou, ot NEMO urtoBdA\ouv Kotvr mpod-
TAON OXETIKA PE TTpoidvTa TTou gival Suvatov va Aapfad-
vovTtal unoYn oty eviaia ouleuén emdpevng nuépagc. Ot
NEMO Stao@alifouv &TL ol EVTOAEC TTOU TIPOKUTITOUV ATt
aUTA Ta TTPOIOVTA HE TNV EQAPHOYT TOU alyopiBuou ou-
Cevéng Twv TIpWV ekPPAlOVTAL OE EUPW KAl AVAPEPOUV
TNV ayopaia wpa.».

Emeidn, katd T map. 5 kai 6 Tou dpBpou 9 Tou Ka-
voviopou, n mpoétaon twv NEMO yla ta mpoidvta mou
givat Suvatév va Aapdavovtal umdyn otnv eviaia ouv-
Ceuén enopevng NUEPAC, katd to dpBpo 40 map. 1 Tou
KOVOVIOMOU, UTTOKELTAL 0TV £€yKpLlon OAwV Twv EBVIKwv
PuBuiotikwv Apxwv.

Emeidn, katd v map. 10 tou dpBpou 9 Tou Kavovi-
opou:

«OTav yla TNV £yKplon 0pwv Kal TpoUnmoBécewy 1 Ue-
Bodoloylwv amatteital amod@acn amod MEPIOCOTEPEC TNG
MG PUBUIOTIKEG ApXEC, Ol APHOSIEG PUBUILOTIKEG APXEG
Slafoulevovtal kal cuvepydlovtal oTeEVA KAl CUVTOViI-
Covtal uetal Toug, Ye otdxo TNV eMiTeLEn cUPPWVIaC.
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Katd mepintwon, ot appodieg pubuioTikéG apxég AauBa-
vouv urtéyn tn yvwpn tou Opyaviopou. Ot puBUIOTIKEG
apxéc AapBavouv amo@AcELG OXETIKA UE OPOUC KAl TTPO-
UmoBéoeig ) peBodoloyieg mou umoFANBnkav cpPwWVA
UE TIC TTAPaYPAPOUE 6, 7 Kal 8, VTOC £EL UNVWV Ao TNV
mapalafn Twv 6pwv kat mpolmobécewv ) peBodoloyi-
WV amo TN pUBUIOTIK apxn fj, KATA TIEPITTWON, amd TNV
TENEUTAIO EUMTAEKOUEVN PUOULOTIKN QPXI».

Eme1dn, katd tnv map. 12 tou dpBpou 9 Tou Kavovl-
opov, ol Pubuiotikég Apxég Suvavtal va anaitiioouy amo
Toug NEMO tnv tpomomnoinon Tng avwtépw TPOTAoNG
TOUG Yla Ta mpoiovta mmou gival Suvatdv va Aauavovtat
untoYn otnv eviaia oulevén emduevng NUéPAC, Katd To
apBpo 40 map. 1 Tou KavoviouoU, ol oTroiol UTTOBAAOUV
oTi¢ PuBuioTtikéc Apxég véa TpATaon OXETIKA UE TNV TPO-
TOTI0INON, TTPOG £YKPLON, EVTOG SUO UNVWV PETA Ao TNV
amaitnon Twv EBvikwv PuBuiotikwv Apxwv.

Emeidn, n amaitnon ywa tpomomnoinon ek HEPOUG Twv
PuBuiotikwv Apxwv umofdietat otoug NEMO katomiv
OXETIKNAG AIOPACNG KAl EVTOC TwV TPoBeouIwy Twv dp-
Bpwv 40 (map. 1) kal 9 Tou KAvovIGHOoU.

Emeidry, otnv eMNA\NVIKN EMKPATELD UQIoTATAL EOVIKO VO-
MO LOVOTIWALO UTTNPECIWV CUVOANAYWY EMTOUEVNG NUE-
Pag Kal evionUEPOLWGE, TO OTTOIO ATTOKAEIEL TOV OPICHO
TEPIO0OTEPWV Tou evdg NEMO (dpBpo 8 v. 4425/2016,
oxeT. 1), wg NEMO kat cupgpwva pe to apbpo 4 Tou Ka-
VOVIOMOU, OpIioTNKE N €TalpEia pe TNV enwvupia "AEI-
TOYPIOX ArOPAY HAEKTPIKHX ENEPTEIAX AE" kat pe
8.T."AATHE AE" (epe€nc o AATHE), Suvdpuel tngum apibp.
ANEHA/T/O® 1/o1k. 184866 (DEK B" 2678/11.12.2015)
amé@aong Tou Ymoupyou lMepiBaAlovtocg kai Evépyel-
ac (oxet. 5). O NEMO aokei OAeg Ti¢ appoSloTnTeG MoV
npocdlopifovtal otic Statdéelg Tou KavoviopoL (EE)
2015/1222.

Eneidn, katd 1o apBpo 6 map. 1y Tou Kepalaiou ' tou
v.4425/2016 (oxet.1), mpoBAénetat &t

«1. Mépav Twv appodlotitwv Tou TPoRAémovTal
oTtnV Keipevn vopoBeaia kat 16iwg otig Siatadelg Tou
v. 4001/2011, n PAE:... y) AoKei TIG appoSIOTNTEG TWV
PUOUIOTIKWVY apXWV TTOU TTIPOBAETOVTAL OTOV KAVOVIOUO
(EE) 2015/1222 kai mpoAEmouV I8iWE... TNV €yKpLon TwV
Norwv 6pwv Kat mpolnmoBéocwv 1 pebodoloylwv Kat
TNV €KTENECN OAWV TWV KABNKOVTWY, AEITOUPYIWV KAl
aPUOSIOTATWY, KATA TA AVOAUTIKA TTIPOBAEMOUEVA OTOV
KOVOVIOHO QUTO.».

Emeidn, pe tnv umd oxet. 6 emMoToAr, uteBAOn otn PAE
amé Toug NEMO (NEMO Committee), n kowvry mpdtaon
OAwv yla ta mpoidvta o gival Suvatov va Aauavovtal
untéPn otnyv eviaia oculevén emopeVNC NUEPAC, CUUPWVA
Ue To apBpo 40 map. 1 Tou KAVOVIGHOU.

Eneidn, o AATHE pe tnv unid oxeT. 7 eMOTOANr TOU UTTé-
BaAe otn PAE emionun petdgpaon otnv eANANVIKA YAWO-
0a ToU UTIO OXET. 6 EYYpPAPoU.

Emeidr}, akohoUBwc, n PAE, ano 08.06.2017 éwc Kat
10.07.2017 €Beoe TV UM OXeT. 6 MpdTach Twv NEMO,
META TNG METAPPACEWC TNG 0TNV EAANVIKN YAWOOQ, o€
Snuoota dtaovAevon, katd tn SldpKEla TNG omoiag uTre-
BAnBnoav ot unid OxeT. 8 TAPATNPNOELG KAl TIG OTIOIEG N
PAE é€\afe urroguv.

Emeidn), otn ouvéxela ot EBvikég PuBuiotikég Apxég
KATOmV TNG ouvedpiaong Tn¢ 18n¢ louhiou 2017 kat
NG NAEKTPOVIKAG PNPoYopiag mou oAOKANPWONKE
0TI 24.07.2017, cupgpwvnoav opdewva (unanimous
agreement) péow tou Energy Regulators Forum, wg
OUN\OYIKOU 0pydvou Twv PuBUIOTIKWV ApXWwV, €TTi TNG
Tpomonoinong TG avwtépw mpotaong Twv NEMO, mou
apopd Kupiwc (a) otn oUVOAIKN BeAtiwon TNgMPATAONG
Yla Ta TTPOIOVTA TTOU UImopoUV va An@Bouv uridyn otnv
eviaia oUCeuén eMOPEVNC NUEPAC, ATTOPEVYOVTAC TUXOV
AVTIPACEIC Kal ACUVETTELEC ETAEL ApOpwv Kal og oxéon
Me OAEC TIG uTTONoITTEC HeBoboMoyieg Twv NEMO (ouyke-
KPIHEVQ, TIC TIPOTACELG TTOU apopouV Ta dpBpa 37,53, 41,
54 kal 36 TOU KAVoVIoHOoU), (B) o0Tn CWwOoTH ATOTUTIWON
TWV AVaQOPWVY, TWV XOPAKTNPIOUWV Kal emeiynon Twv
OUVTOUEVCEWV KAl AKPWVUHIWY, (Y) 0TnV mpocBrKn evog
Véou apBpou pe oplopoc, (8) otnv mAnpéotepn TEKUNPI-
Wan Tou XpovodiaypAppaTOC EQAPUOYG KAL TIEPYPAPH
TWV aAnAe€aptrioewv pe AAeg peBodoloyieg Tou Ka-
VOVIOUOU Kal (€) oTnV peyaluTtepn gveAi€ia 0TOV OPIOUO
¢ povadag xpovou tng Ayopdg (market time unit) Twv
TIPOIOVTWY, WOTE VA UMOPE( va €ival SIaQOPETIKA aTTo TNV
wplaia gav xpelaobei (oxet. 9).

Emeidn, opoiwg pe Tnv umd oxeT. 9 EMOTONA YVWOTO-
moOnke mpog Tnv Eupwmaikn Emtpor, Tov Opyaviopo
Juvepyaoiag PuBuiotikwv Apxwv Evépyelag (OXPAE -
ACER), toug NEMO (NEMO Committee) kai to Eupwmaiko
Aiktuo Alaxelplotwy ZuoTnudtwy Metagopdg HAektpl-
KA¢G Evépyelag (EAAXM-nN/ENTSO-E) n avwtépw amo-
@aon Twv PuBuiotikwv Apxwv mepi Tpomomnoinong tng
&v Aoyw mpotaong twv NEMO, mpokeipévou o ACER va
pNVv mpoxwpnoet otnv ékdoaon amd@aong tng map. 11
Tou dpBpou 9 Tou KavoviopoL To omoio TTPOoRAEMEL OTIL
«11.01av dev katéotn Suvatov ol pUBUIOTIKEG apxéG va
KataAn€ouv o€ cUPPWVIa EVTOC TNE TEPLOSOU TTOL ava-
@épetal otnVv mapdaypao 10, } Katomyv Kolvol altiua-
ToG Toug, 0 Opyaviopdg ekdidel amO@Aon OXETIKA UE TOUG
urtoBAnBévteg dpoug kat mpoimoBéaelg ) pebodoloyieg
EVTOC €1 UnVWV, oUPPWVA PE To ApBpo 8 TapdypaPog
1 Tou kavoviopoU (EK) apiBu. 713/2009».

Emeidn, otnouvéxelanPAEe€£dwoe TNV aplBU.695/2017
ané@aon Tng (oxeT. 10) mepi TNG TPOTTOTOINCNG ATTO TOUG
NEMO tng mpOTaong Toug yla Ta mpoiovTa 1ou ival
Suvatov va Aaupdavovtal utdyn otnv eviaia o0leuén
enoéuevng nuépag (single day-ahead coupling products),
ouuewva Ue To ApBpo 40 map. 1 Tou Kavoviopou (EE)
2015/1222 tng Emrtpomnng, tng 24n¢ lovhiou 2015, oxe-
TIKA M€ TOV KABOPIoUS KATELOLVTHPIWY YPAUUWY Yid
NV Katavoun tng SuvaukotnTag kal tn Staxeipton tng
oupeopnong, Tnv omnoia Siafiface apuodiwg kat oTov
AATHE, duvapel Tng umd oxeT. 11 emMOTOANG TNG.

Emeidry, akoAoLBwc, umeAnON mpo¢ éykpion otn PAE
ané toug NEMO (NEMO Committee), pe Tnv und OXeET.
12 emoTOAR, N Véa Kotvr TpdTacn OAwv yia Ta mpoidvta
mou €ivat duvatdv va AapBdvovtat umdyn otnv eviaia
oUCeuén eMOPEVNC NUEPAC, CUMPWVA UE To ApBpo 40
TOU KAVOVIOUOU.
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Emeidn), o AATHE pe tnv umo oxet. 13 €mMOTOAN TOU
unéale otn PAE emionun petd@pacn otnv ENANVIKA
YAWooa tou umo oxeT. 12 eyypdgpou.

Eneldny, pe tnv nAekTpovikn Ynpopopia tou Energy
Regulators Forum tnv 19.01.2018, emPBeBaiwdnke n ouo-
Pwvn ocupPwvia (unanimous agreement) Twv EBvIKwv
PuBuioTikwy ApXwv yla TNV £yKPLon TNG TPOTIOTTOINMEVNG
npétaong oAwv twv NEMO yia ta mpoidvta mou eival
Suvatov va Aappdavovtal urtdyn otnv eviaia cvleuén
EMOPEVNG NUEPAG (OXET. 14).

Emeidn, opoiwg pe Tnv umd oxeT. 14 eMOTOA YWVWOTO-
moiOnke mpo¢ Tnv Eupwmaikn Emtpon, Tov Opyavioud
Juvepyaoiag PuBuiotikwv Apxwv Evépyelag (OXPAE-
ACER, tou¢ NEMO (NEMO Committee) kat To Eupwmaikd
Aiktuo Alaxelplotwy Zuotnudtwv Metagopdc Hhektpt-
kNG Evépyetag (EAAXM-nNENTSO-E), n avwtépw amdga-
on Twv PuBuiotikwvApxwvmpokelpévou o ACER va pnv
TIPOXWPNOELOTNV €KOOON AMOPACNG TNG AVWTEPW TTAP.
11 ToU ApPBpPOUL 9 ToU KavovIouoU.

Emeidn, mpog amo@uyn apu@BoAlwy Kal o€ TIEPIMTwon
mou S1amoTwOoUV ACUUPWVIEC HETAEY TNG AYYAIKNAG
€k600NC TNG UTTO OXET. 12 KOVNAE TPATAONS OAWV TWV
NEMO y1a ta mpoiévta mou givat duvatoév va Aapavo-
vtal uTTdYn otnV eviaia cVlevén emMOUEVNC NUEPAC KAl
NG UTTO OXET. 13 PETAPPACNG OTNV EANNVIKA YAWOOQ, N
oroia bev €xel ekmovnBei amd tn PAE, n y\wooa avago-

PAG yla TV mpdTtacon auTr givat n ayyAikr, To KEUeVo
NG omoiag Kal PEPETAL TTPOG EYKPLON EVWTTIOV TNG WOE
PuBuioTikig Apxne.

Emeidn, katd to dpbpo 22 tou v. 4001/ 2011 «H PAE,
0TO TAQIO10 TWV APUOSIOTATWY TNG, TTAPAKOAOUBEI Kal
ETIOTITEVEL TN AEITOUPYIA TNG AYOPAC EVEPYELAG... CUMTTE-
pthappavopévng g €kS0ONG KAVOVICTIKWY KAl ATOL-
Kwv pd&ewy, 18iwg yla Tnv... avanmtuén TG ECWTEPIKNG
ayopd¢ evépyelag tnG Evpwmnaikig Evwong...» kal Katd 1o
apBpo 32 Tou idlou vopou «1. Ot TPAEELC KAl ATTOPATEIC
NG PAE,... Snuoociomolovvtal P avaptnon oTnv Emionun
totooelida TnG. Ot KAVOVIGTIKOU XAPOKTHPA ATTOPACELG
¢ PAE dnpooievovtal emmiéov otnv E@nuepida tng
KuBepvnoewg...».

lNa Toug mapamdavw Adyoug, anmogaocilet:

310 MAaiolo Twv appoSIoTATWY TN KaTtd Ta dpbpa
9 (map. 5 kat 6) kat 40 map. 1 Tou kavoviouou (EE)
2015/1222, 6 Tou v. 4425/2016 (DEK A" 185) kal 22 Kal
32 10U V. 4001/2011 (DEK A" 179):

1. Tnv éyKplon TNG TPOTTOTTOINUEVNG TIPOTACNC OAWV
Twv NEMO yia ta mpoidvta mou eivat duvatdv va Aap-
Bavovtatumoyn otny eviaia culevén emdpEeVNC NUEPAC
(Single Day-Ahead Coupling Products), cOpgwva pe tnv
AVWTEPW Ko amo@acn Twv EBvikwv PuBuiotikwv Ap-
XwvV (Energy Regulators Forum), wg e€A¢:
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« All NEMOs’ proposal for products that can be taken into account by NEMOs in
single day-ahead process in accordance with Article 40 of Commission Regulation
(EU) 201571222 of 24 July 2015 establishing a guideline on capacity allocation
and congestion management

13 November 2017
All NEMOs, taking into account the following
Whereas
Background

(1) This document is a common proposal developed by all Nominated Electricity Market
Operators (hereafter referred to as “NEMOs™) for products that can be taken into account in
the single day-ahead coupling (hereafter referred to as the “DA Products Proposal”) in
accordance with Articles 40 of the Commission Regulation (EU) 2015/1222 of 24 July 2015
establishing a guideline on capacity allocation and congestion management (hereafter referred
to as the “CACM Regulation™).

(2) In accordance with Article 40 (1) of the CACM Regulation “No /ater than 18 months after
the entry into force of this Regulation NEMOs shall submit a joint proposal concerning proaucts
that can be taken into account in the single day-ahead coupling. NEMOs shall ensure that
orders resulting from these products submitted to the price coupling algorithm are expressed
in euros and make reference to the market time. All NEMOs shall ensure that the price coupling
algorithm is able to accommodate orders resulting from these products covering one market
time unit and multiple market time units.”

(3) In accordance with Articles 40(4) and 40(5) of the CACM Regulation “By two years after
the entry into force of this Regulation and every second subsequent year, all NEMOs shall
consult in accordance with Article 12: (a) market particjpants to ensure that available products
reflect their needs,; (b) all TSOs, to ensure that the available products take into account
operational security, (c) all requlatory authorities, to ensure that the available products comply
with the objectives of this Regulation. All NEMOs shall amend the products if needed pursuant
to the results of the consultation.”

(4) The All NEMOs’ proposal for the DA Products Proposal shall be submitted to all regulatory
authorities for approval by 18 months after the entry into force of the CACM Regulation — i.e.
14 February 2017. There is no obligation in the CACM Regulation for NEMOs to consult on the
DA Products Proposal prior to submitting it to all regulatory authorities. However, NEMOs value
stakeholder feedback on the proposals and have decided to consult.

(5) In accordance with the Whereas (14) of the CACM Regulation “For efficiency reasons and
in order to implement single day-ahead and intraday coupling as soon as possible, single day-
ahead and intraday coupling should make use of existing market operators and already
implemented solutions where appropriate, without precluding competition from new
operators.”, the products proposed in the DA Products Proposal are based on the current
coupling solutions, either implemented or under development and updated or amended where
seen appropriate.

(6) NEMOs shall establish, consistent with the Market Coupling Operator (MCO) Plan, through
a NEMO Cooperation Agreement entered into by all NEMOs, a NEMO Committee and
associated governance arrangements compliant with the CACM Regulation. Joint NEMO
decisions and responsibilities regarding this DA Products Proposal shall be undertaken via the
NEMO Committee and associated governance arrangements. As the introduction of any new
or modified products may require an amendment to the price coupling algorithm, any change
shall be subject to the Change Management Principles established under the All NEMOs’
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proposal for the price coupling algorithm and for the continuous trading matching algorithm
(hereafter referred to as the “Algorithm Proposal”).

(7) Decisions of the NEMO Committee in this proposal refer to decisions of All NEMOs
coordinated via the NEMO Committee.

Impact on the objectives of CACM Regulation

(8) The proposed DA Products Proposal takes into account the general objectives of capacity
allocation and congestion management cooperation described in Article 3 of the CACM
Regulation.

(1) By mandating the availability of a wide range of products that NEMOs are able to make
available to market participants as part of Single Day Ahead Coupling (SDAC), the DA Products
Proposal promotes effective competition in the generation, trading and supply of electricity to
ensure that the DA Products Proposal continues to promote effective competition, NEMOs shall
consult market participants at least every two years to ensure that available products reflect
their needs.

(2) The range of products that NEMOs are able to make available to market participants as
part of SDAC reflects the needs expressed by market participants along the years. As such,
the proposed range of product supports overall liquidity with respect to SDAC and where
relevant over-the-counter (OTC) trading, and the DA Products Proposal promotes price
resiliency and economic surplus maximisation.

(3) As the orders resulting from the products are compatible with the characteristics of cross-
zonal capacity, the DA Products Proposal helps to promote the optimal allocation of cross-
zonal capacity and to ensure the optimal use of the transmission infrastructure. As all orders
resulting from the available products shall be able to access the available cross-zonal capacity
via the DA MCO Function, the DA Products Proposal provides for non-discriminatory access to
cross-zonal capacity.

(4) The DA Products Proposal shall ensure operational security, as NEMOs are required to
consult TSOs at least every two years to ensure that the available products take into account
operational security. Moreover, if TSOs identify any challenge with respect to operational
security they are entitled to request NEMOs to propose an amendment to the DA Products
Proposal.

(5) The products listed in the DA Products Proposal shall be available for NEMOs to offer their
respective market participants and are all compatible with SDAC. As a result, the DA Products
Proposal ensures fair and non-discriminatory treatment of TSOs, NEMOs, the Agency,
regulatory authorities and market participants. To ensure that the DA Products Proposal
continues to promote fair and non-discriminatory treatment, NEMOs shall consult all parties at
least every two years on the available products.

(6) In addition, any changes to the available products shall be managed in accordance with
the Change Management Principles and process described in the Algorithm Proposal. These
principles:

a) Provide an open, transparent, non-discriminatory way to manage requests for
change, including stakeholder input where relevant;

b) Provide assurance that the performance of the price coupling algorithm shall be
maintained at acceptable levels now and over a reasonable period of time in the future,
assuming plausible market growth and development;

¢) Enable individual NEMO or TSO requests to be supported where this does not harm
others or includes measures to mitigate any harm;

d) Establish a fair and efficient process that supports timely market development.
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(7) By following the price coupling algorithm monitoring principles, in order to monitor the
guality of market outcomes and identify potential deterioration in the algorithm performance,
and the Change Management Principles and process described in the Algorithm Proposal when
introducing any changes to the available products, NEMOs shall ensure that the DA Products
Proposal respects the need for a fair and orderly market and fair and orderly price formation.

(8) By requiring NEMOs to publish and maintain a detailed public description of the products
supported for SDAC the DA Products Proposal shall ensure and enhance the transparency and
reliability of information. Moreover, NEMOs shall involve all stakeholders in any consultation
necessary to manage changes to the DA Products Proposal or the available products.

(9) The DA Products Proposal creates a level playing field for NEMOs as all products listed in
the DA Products Proposal shall be available to all NEMOs, and any change to the products
available products shall be governed by the Change Management Principles in the Algorithm
Proposal.

(10) By consulting all parties at least every two years on the available products, all NEMOs
shall ensure that the DA Products Proposal continues to contribute to the efficient long-term
operation and development of the electricity transmission system and electricity sector in the
Union.

(11) Each individual product can have an impact on the performance of the algorithm, which
depends on their actual usage and the actual composition of the orders. In particular, the
impact on the performance of the algorithm depends on, among others:

i. number of orders submitted of that product;

ii. the specific values of the parameters specified in the orders submitted of that
product, including prices and quantities and the relation between blocks as for block
products;

iii. its concurrent usage together with the other products and the TSO requirements.

Article 1
Subject matter and scope

1. The products accommodated in SDAC as determined in this DA Products Proposal is the
common proposal by all NEMOs in accordance with Article 40 of the Regulation (EU)
2015/1222.

Article 2
Definitions

For the purpose of this proposal, terms used shall have the meaning of the definitions included
in Article 2 of Regulation 2015/1222, the other items of legislation referenced therein and MCO
Plan. In addition, the following definitions shall apply:

1. Request for Change: means a formal request by one or more parties for any modification
to be made to the price coupling algorithm or continuous trading matching algorithm or to its
usage in production.

2. Maximum Payment Condition (MP): means economical condition that can be
associated to complex buy orders aimed at ensuring that the payment related to the order in
all periods must not exceed a fixed consumption cost, which is global for the whole set of
periods, and a consumption costs per MWh.

3. Minimum Income Condition (MIC): means economical condition that can be associated
to complex sell orders aimed at ensuring that the income related to the order in all periods
must cover at least underlying production costs, quantified by considering the start-up cost of
a power plant and operational costs per MWh of the same power plant.
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4. Scheduled Stop: means condition that can be added to a MIC and applies when the MIC
order is deactivated. It only applies to the periods defined in the condition and treats the
cheapest sub-order in these periods as a standard (aggregated) market time unit order. The
purpose of this condition is to avoid abrupt stop in power generation.

5. Acceptance Ratio: means the minimum percentage on offered volume for which a block
order can be accepted. It cannot be different for periods belonging to the same block.

6. MTU: means market time unit.

7. PUN order: for each MTU, means average of clearing prices in the bidding zones where
PUN merit orders are active (offered volume from PUN merit orders bigger than 0), weighted
for total accepted purchases from PUN merit orders.

Article 3
General Requirements

1. Each NEMO shall publish to market participants the list of the available products in the
relevant NEMO’s market rules.

2. All orders resulting from these products submitted to the price coupling algorithm shall be
expressed in euros and make reference to the MTU. NEMOs are entitled to arrange that orders
submitted by market participants are expressed and settled in local currencies or euros.

3. New or modified products are subject to a Request for Change, which is subject to the
Change Management Principles established in the Algorithm Proposal.

Article 4
Single Day Ahead Coupling products

1. The price coupling algorithm shall support the following products, covering one or multiple
MTUs:

Aggregated MTUs orders

2. Demand (respectively, supply) aggregated MTUs orders are indicated offers from all market
participants submitted in the same bidding zone and aggregated into a single curve referred
to as aggregated demand (respectively, supply) curve defined for each relevant period of the
day. Orders are sorted by price:

a. Demand orders are sorted from the highest price to the lowest
b. Supply orders are sorted from the lowest to the highest price.
3. Following kind of aggregated MTUs orders exist:

a. Linear piecewise curves containing only interpolated orders (curves should be strictly
monotonous i.e. two consecutive points of the same curve cannot have the same price,
except for the first two points defined at the maximum / minimum prices of the bidding
zone)

b. Stepwise curves containing only step orders (curves should be monotonous i.e. two
consecutive points always have either the same price or the same quantity).

c. Hybrid curves containing both types of orders (composed by both linear and
stepwise segments).
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4. One demand (respectively, supply) MTU order is said to be in-the-money when the market
clearing price is lower (respectively, higher) than the price of the MTU order. Any order in-
the-money must be fully accepted.

5. One demand (respectively, supply) MTU order is said to be out-of-the-money when the
market clearing price is higher (respectively, lower) than the price of the MTU order. Any order
out-of-the-money must be rejected.

6. One demand or supply MTU order is said to be at-the-money when the price of the MTU
order is equal to the market clearing price. Any order at-the-money can be either accepted
(fully or partially) or rejected.

Complex orders
7. Complex orders comprise MIC orders (respectively MP orders) and load gradient orders.
8. MIC orders (respectively, MP orders) are composed by:

a) N set of MTU sub-orders (sell for MIC orders; buy for MP orders, whereas N is the
number of MTUs included in a day), one set per MTU;

b) An economic condition, which represents the minimum income (respectively,
maximum payment) expected by order's owner defined by:

i. A fix term in euros;
ii. A variable term in euros per accepted MWh.

9. If the economic condition is not fulfilled, the MIC (respectively, MP) order must be rejected.
If the economic condition is fulfilled, the MIC (respectively, MP) order could be accepted. If
the economic condition is fulfilled but the MIC (respectively, MP) order is rejected, the MIC
(respectively, MP) order is then defined as “paradoxically rejected”.

10. Scheduled Stop condition only applies to deactivated MIC orders and only in the periods
declared as part of the Scheduled Stop interval by the MIC order. In case on which MIC order
is deactivated, the first MTU sub-order of the set of offers belonging to the deactivated MIC
order in the MTU will remain activated and they will be (could be) accepted if they are in the
money (at the money).

11. Load gradient orders: (sell complex order with or without MIC condition) condition that
limits the variation between the accepted volume of an order in a MTU and the accepted
volume of the same order in the adjacent MTUs, according to an increase gradient and/or a
decrease one. Between two consecutive MTUs, the accepted volume of a load gradients order
cannot vary by more than the defined gradients.

Block orders

12. A block order consists of a fixed price limit (minimum price for sales block and maximum
price for purchase blocks), a minimum acceptance ratio and a volume for a number of MTUs.
If volume is not the same for all periods, block is defined also as profile block.

13. Block orders cannot be accepted for a volume less than their minimum acceptance ratio.
Acceptance ratio must be the same for all MTUs belonging to the block.

14. For block orders one single price shall be calculated on the volume weighted average of
the respective MTUs market clearing prices.

15. The condition of rejection for a block order depends on the block volume weighted average
margin clearing prices over all periods:
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a. Sales block orders must be rejected if the block volume weighted average MCP
(market clearing price) is lower than the block order price;

b. Purchase block orders must be rejected if the block volume weighted average MCP
(market clearing price) is higher than the block order price;

c. A block can be paradoxically rejected (not accepted in the money block), but not
paradoxically accepted (accepted out of the money block).

16. Linked block orders: block orders in the same bidding zone can be linked together in a
parent-child relation. A child block cannot be accepted if the parent one is rejected. An out of
money parent block can be saved by one or more in the money children blocks (if the child’s
acceptance compensates, in terms of economic surplus, the loss associated to parent’s
acceptance).

17. Exclusive groups of block orders: is a set of block orders for which the sum of the
acceptance ratios cannot exceed 1.

18. Flexible MTU orders: a flexible MTU order is a regular block order with duration of a single
time period but for which the period is let free (not defined by the participant). The period, in
which the flexible MTU order is accepted, is calculated by the algorithm and determined by
the optimization criterion.

Merit orders and PUN orders

19. Merit orders and PUN orders: “Stepwise” MTU order per bidding zone that includes a merit
order number. This merit order number shall act as tie-break rule setting the acceptance
priority between merit orders at the same price (pro-quota criteria are not applied for merit
orders). Merit orders can be divided in:

a. Selling/buying merit orders:
i. Cleared at their own bidding zone clearing price;
ii. Must be accepted if in the money;
iii. Must be rejected if out the money;
iv. Can be accepted or rejected if at the money;
v. Cannot be paradoxically accepted or rejected.
b. PUN merit orders:
i. Buying merit orders cleared at PUN price;
il. Must be accepted if in the money;
iii. Must be rejected if out the money;
iv. Can be accepted or rejected if at the money;
v. Cannot be paradoxically accepted or rejected.

20. The usage and parameterisation of any individual product is a decision of each individual
NEMO, subject, to the extent it has an impact on the algorithm performance, to the application
of the Change Control Procedure established under the Algorithm Proposal.

Article 5
Timescale for implementation

1. Upon approval of the DA Products Proposal, each NEMO shall publish it on the internet in
accordance with Article 9(14) of the CACM Regulation.
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2. The NEMOs shall implement the DA Products Proposal with respect to the implementation
of the SDAC, immediately after the approval by the NRAs of the DA Products Proposal, and
with respect to the operation of the SDAC immediately after the MCO function has been
implemented in accordance with the approved MCO Plan in line with Article 7(3) of the CACM
Regulation.

Article 6
Language

1. The reference language for this proposal shall be English. For the avoidance of doubt, where
NEMOs need to translate this proposal into their national language(s), in the event of
inconsistencies between the English version published by the NEMOs in accordance with Article
9(14) of the CACM Regulation and any version in another language, the relevant NEMOs shall
be obliged to dispel any inconsistencies by providing a revised translation of this proposal to

their relevant national regulatory authorities.

«KotvAq mpotaon twv NEMO yia ta mpoiovta mou
givat Suvatov va Aappdavovtal um' OYLv amo Toug
NEMO otnyv eviaia diadikacia emopevng nuépag,
oUpwva pe To apBpo 40 Tou Kavoviouou (EE)
2015/1222 tnG 24ng louAiou 2015 tng Emrpomnng
OXETIKA PE TOV KABOPIGHO KaTeLBLVTHPIWV Ypap-
HWV yla TNV KATAVOMH TNG SUVAMIKOTNTAG KAl TN
Slaxeipion Tng cupPopnong

13 Nogufpiouv 2017

‘OMot ot NEMO, Aappavovtag urt' oy Ta akoouBa:

Emeidn

loTopikd

(1) To mapov éyypa@o amoTeAe( Kowvr) mpdTAoN TTOU
avantuxdnke amd 6AoUC Toug AloPIoHEVOUC ALAXEIPIOTEC
HAektpikng Evépyelag (Nominated Electricity Market
Operators) (e@e€r¢ amokaloupevouc “NEMO”) yia ripo-
iovta mov €ival Suvatov va Aappdavovtal um' OYv oTnv
eviaia o0levén emopevng NUEPAC (epe€AC amokaloUpeva
“Mpoétaocn yia Mpoidvta XT” cupPwva pe 1o dpbpo 40
Tou Kavoviopou (EE) 2015/1222 tng 24ng louhiou 2015
¢ Emtpomn¢ oxeTikd pe Tov kKaBoplopd kateubuvtn-
PLWV YPOUUWY YIa TNV KATAVOUR TNS SUVAMIKSTNTAG Kal
™ Slaxeipion TG oupPoOPNOoNG (EPeENG amokaloUEVO
“"Kavoviopod KAAZ").

(2) ZOppwva pe o dpBpo 40 Tou kKavoviopoL KAAY “To
apyotepo 18 prveg and tnv évapén 1oxvog Tou mapo-
vTOC Kavoviopov, ot NEMO umof3dAAouv Kotvr mpdtaon
OXETIKA € TTPOIOVTA TToU ival Suvatov va AaupavovTal
unoYn otnv eviaia oculevén emduevng nuépac. Ot NEMO
Ba Siaoc@aliouv 6Tl Ol EVTOAEC TTOU TTIPOKUTTTOUV aTTd
auTd ta MPOIdVTA TTou UTTOAANOVTAL GTOV AAYOPIOO
oUCeuéng Tiung Ba ekppalovtal o€ eupw Kat Ba Kavouv
avag@opd otnv ayopaia Tiur. Ohot ot NEMO Siao@ai-
Couv 611 0 aAyoplBuo¢ ouleuéng TIAC gival IKAVOC va
ene€epydleTal EVIONEC TTOU TIPOKUTITOUV artd AuTd Ta
TpoidvTa Tou KAAUTITOUV Hia ayopaia Xpovikn povada
Kal TTOMEG ayopaieg XPOVIKEG HOVASEG.”

(3) Zuppwva pe ta ApBpa 4 40(4) kat 40(5) Tou Kavovl-
opoU KAAY “Evtdcg Suo eTwv amo tnv évapén 1ox0og Tou

TapdVTOC KAVOVIOHOU Kal akoAouBw¢ ava SieTia, 6Aot
ot NEMO SiafouievovTal, cuppwva pe 1o dpbpo 12: (a)
JLE TOUG CUUHETEXOVTEG OTNV ayopd TTPOKELUEVOU va Sla-
o@alifouv 6T Ta dlaTIBEpEVa TTPOIOVTA AvTATIOKPivovTal
OTIG AVAYKEC TOUG, () pe 6Aoug Toug AZM TTPOKEIUEVOU
va SiacpaliCouv 6Tl yla Ta mpoiovta AapPdavetal dgo-
VTWG UTTOYIN 1 ETIXEIPNOIAK AOPANELQ, (Y) ME ONEC TIC
PUOUIOTIKEG apXEC TIPOKEIUEVOU va Stac@aliouv ot Ta
S10TIBéEVa TTPOIOGVTA CUMHOPPWVOVTAL IE TOUG OTOXOUG
Tou MapdévToC Kavoviopov. ONot ot NEMO tpomomnolovv
TATTPOIOVTA €AV XPELALETAL CUUPWVA E TA ATTOTEAECHA-
Ta ¢ StafovAevonc.

(4) Hmpdtaon ya ta Mpoiovta XT dAwv Twv NEMO Ba
UTTOBANBEl TTPOC OAEC TIC PUOUIOTIKEG APXEC TIPOG EYKPIL-
on 1o apyotePo 18 Urveg HeTd TV évapén 1oxVog Tou
Kavoviopou KAAY - 8nA. 14 OeBpouapiov 2017. O kavo-
vIopog KAAY Sev ipoPAémel umoxpéwon Twv NEMO va
S1aBouleubolv oxeTIKA pe TN MpdTaon yia ta Mpoidvta
3T mipwv amo tnv uttooAr TNG o€ OAEC TIG PUOUIOTIKEG
apxéc. Qotdo0, ot NEMO ekTipoUv Ta oXOAla Twv evol-
APEPOPEVWV PEPWV YIA TIC TIPOTACELS KAl ATTOPACIOAV
va Staouleubouv.

(5) ZO0p@wva e TNV arTioAoyikn okén (14) Tou kavo-
VIopoU KAAZ “Ta Aéyoug amdboon g Kal TIPOKEIEVOU va
vhoroinBouv To cuvtopudTEPO Suvatov N eviaia culevén
EMOUEVNC NUEPAC Kal N eviaia evoonuepriola ouleuén,
TIPEMEL N eviaia ouleuén emduevng NUEPAC Kal N eviaia
evdonpuepnola ouleuén va alomoliroouy, émmou evoeikvu-
Tay, emXelProelc 6N SpaoTnPIOTOIOUMEVEC TNV ayopd
Kal NON €QAPUOCUEVES ANUCEIG XWPIG va TTapaKwAUETal
O QVTAYWVIOUOG amd VEOEUPAVICOUEVEG ETTIXEIPNAOELG”
Ta mpoidvta mou mpoteivovtal otnv mpotaon yia Mpo-
iovta 2T BaciCovtal oTig undpxouoeg AUoelG ouleuéng,
IOV €X0UV £QappOOoTEl i BpiokovTtal umd avdmtuén, kal
EVNUEPWVOVTAL 1] TPOTTOTTIOIOUVTAL OTIOU AUTO KpiveTal
KATAAANAo.

(6) Ot NEMO 6a cuotricouy, cUpPWva U To oxéSLo
A A, péow Zupgwviag Zuvepyaoiac twv NEMO mou Ba
uroypdygouv 6hot ot NEMO, uia Emrpornr twv NEMO
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Kal OXETIKEC pubuioelg StakufEpvnong cuPPWvVa e TOV
Kavoviopo KAAY. Ot KovEG aTTO@ACELG KAl UTTOXPEWOELG
Twv NEMO oXeTIKA pE TNV mapovoa mpotaon yia MNpo-
6vta XT Ba mpaypatomolouvTal péow tnG Emtponng
Twv NEMO kat Ti¢ oxeTikéG pubuioelg StakuBépvnonc.
KaBw¢ n eloaywyn vEéwv R TPOTIOTIOINEVWY TTPOIOVTWY
evdéxeTal va anaitei tpomomnoinon Tou akyopiBuou ou-
Ceuéng TG, KABe petafolr Ba umokeltal oTic APXEC
Alaxeiptong MetaoAwv mou katapTifovtal umd TNG KolL-
vn¢ mpotaong Twv NEMO yia tov alyopiBuo culevéng
TIMNAG KAl yla Tov aAyOpIlOUo avTioToixiong CUVEXOUG
ouvaAayni¢ (e@eéng Oa avapépetal we“MNMpdtaon oxe-
TIKNA JE Tov AAYOp1Bu0”).

(7) O amogaoelg Tng Emrtponng twv NEMO otnv na-
pPoUCA TTPOTACH AYOPOLV TIG ATTOPACEL; AWV Twv NEMO
mou ouvtovifovtal péow tng Emrpomnng twv NEMO.

Enmidpaon oToug 0TOX0UG TOou Kavoviopol KAAY

(8) H mpotelvouevn npdtaon yia Mpoidvta 2T Aap-
Bdvel um' OYIV TOUG YeVIKOUG OTOXOUG TNG cuvepyaaiag
yla Tnv katavopri Suvapikdtntag kat tn dlaxeipton tng
oupEOpNoNG Mou meptypdgovtal oto ApBpo 3 Tou Ka-
voviopoU KAAZ.

(1) EvtéNovtag Tn S1a0€01u0TNTA EVPEDC PACUATOC
npoiévtwy mou ot NEMO €ivat og 8éon va dlabécouv
OTOUG CUMMETEXOVTEG OTNV ayopd w¢ PEPOG TNG Eviaiag
Y 0Ceuénc Emopevng Huépag (EXEH), n mpotaon yia Mpo-
16vta XT mpodyel Tov amodoTIKO avTaywvIoUd Katd Tnv
TTAPAYWY, TIC CUVAANAYEC NAEKTPIKNC EVEPYELAC KAl TOV
€POSIA0UO e NAEKTPIKN EVEPYELD YIa VA SIACPANIOTEI
OTL N TPOTAOoN Yia MNpoidvta 2T Ba cuveyioel va Tpodyel
Tov amodoTIkO avtaywviopud, ot NEMO Ba Siaf3oulen-
OVTal PJE CUPMETEXOVTEG OTNV ayopd avd SieTia yia va
egaopahioouv 6Ti Ta Slabéoipa mpoidvTa avtamokpi-
VOVTAIL OTIG AVAYKEC TOUG.

(2) To ebpog Twv Mpoidvtwy ta omoia ot NEMO €ival o
B¢on va KataoTtHoouV SLABECIUA OTOUG CUMMETEXOVTEC
otnVv ayopd w¢ uépog tn¢ EXEH avtikatomntpilel Tic ava-
YKEG TTOU €KQPPALOLV Ol GUPHETEXOVTEG OTNV AYOPA KATA
N SlApKELa TWV ETWV. Q¢ €K TOUTOU, TO TIPOTEIVOEVO
QPACUA TTPOIOVTWYV UTTOOTNPIP TN CUVOAIKN PEVOTOTNTA
o€ oxéon ue tnv EXEH kat 6mou anaiteital T e§wypnua-
TIOTNPLOKEC ayopéc (over-the-counter - OTC), kal n TTPO-
Taon ywa ta Mpoiévta T mpodyel TNV eVeAIEia TWV TIHWV
KAl TN KEYLIOTOTIOINON TOU OIKOVOUIKOU TTAEOVACHATOG,.

(3) KaBwc ot eviolég mou amoppéouy amd ta mpoiovta
gival ouuBaTég TPOG Ta XaPAKTNPIOTIKA TNG S1alwVIKNG
SuvauikétnTag, nmpotaon yia MNpoiovta 2T Bondd otnv
PowONoN TNS BEATIOTOMOINONG TOU UTTOAOYIGHOU Kal
¢ Katavopng TnG Stalwvikng SUVAMIKSTNTAG Kat TNG
BEATIOTNC XPrioNG TwV UTTOSOUWVY HETAPOPAG. KaBwg
OAEC Ol eVTOAEG TTOU amoppéouv and ta Slabéaiua mpo-
6vta Ba pmopouv va éxouv poofacn otnv Siabéoiun
S1alwvikn SuvapikoTnTa Héow TNG Aettoupyiag XT AZA,
n mpdtaon yia Mpoiovta XT mpoPAénel xwpic Slakpioelg
npéoBaon otn dtalwvikr duvauikoTnTa.

(4) H mpotaon yua Mpoidvta 2T eyyvdtal TNV EMIKEL-
pnolakn ac@dAela, kabwg ot NEMO anaiteital va Sia-
BoulevovTtal pe Toug AXM TtouldyloTtov avd Sietia yia
va StaopahioTei 011 Ta Stabéoipa mpoidvta Aappdavouv

Ut OV TNV ETIXEIPNOLAKN ao@dlela. Emiong eav ot AXM
EMONMUAVOLV OTIOLASHTIOTE TTIPOKANCN O€ OXEON ME TNV
ETTXELPNOLAKN ao@Alela, SikalouvTal va {nTricouv amod
Toug NEMO va mpoTteivouv Tpomornoinen otnv mpdtaon
yta lNpoiovta XT.

(5) Ta mpoidvta mou mapatiBevtal otnv mpdtaon yia
Mpotdévta 2T Ba gival Stabéotpa mpokeipévou ot NEMO
Va TA TIPOCPEPOUV OTOUG AVTIOTOIXOUG OUMUETEXOVTEC
OTNV ayopd Toug Kal OAa gival cupatd mpog tnv EXEH.
Qc amotéAeopa, nmpdtaon yia Mpoidvta XT Siac@ahilel
N Sikain Kat apePOANTTN HETAXEIpIon Twv AZM, Twv
NEMO, tou OpyaviopoU, TwV pUOUICTIKWY apXWV Kal
TWV CUPHETEXOVTWVY 0TNV ayopd. Na va diacgali(ouv
ot n poTaon yia Mpoidvta XT Ba cuveyioel va Tpodyel
Sikaln kat apepoAnmtn petaxeipion, ot NEMO Ba Siafou-
AevovTal ye Oha Ta pépn TouldytoTtov avd Sietia yia ta
S1aBéotua mpoiovta.

(6) Emiong, mpoTteivoupe n Slaxeipion Tuxov HETaBoAwy
TwV S1aBEciuwy TTPOTIOVTWY Va YIVETAL CUMPWVA ME TIC
Apxéc kal tn diadikacia Alaxeiptong MetaBoAwv mou
TEPLYPAPETAL OTNV TTPOTACH OXETIKA [E ToV AAYOp1Opo.
Ol apyEG auTéG:

a) Mapéxouv avolkto, Slapavr) Kat Aveu SIOKPITIKNAG
peTaxeiplong Tpomo dlaxeiplong Twv ArtUATWY HETA-
BoAng, cuumephapBavouévng TG CUPPBOANC Twv evdi-
APEPOMPEVWYV HEPWV OTTOU ATTAITEITAL,

b) Mapéxouv diafepaiwon 6Tt n amddoon Tou alyopLo-
pou o0levénc Tiung Ba Siatnpeital og amodektd emineda
TWPA Kal yla EDAOYN XPOVIKA TTEPI0S0 0T HENNOV, EIKA-
Covtag evhoyogavn peyéBuvon kat avantuén tne ayopag

¢) Aivouv og artrjpata empépouc NEMO | AXM tn Su-
vatotnta umootpténg étav autd dev BAANTEl TOUG AN-
Aoug ) TepINAUBAVEL HETPA TTEPLOPICHOU TUXOV BAARNG,

d) @eomniCouv Sikain kal amoteAeopatiky Sdtadikaoia
mmou urtootnpilel TNV éykaipn avantuén tng ayopdc.

(7) AkolouBwvTag TIG apxéG mapakoAouBnong Tou
aAyop1Buou culevéng TIMNAG, TTPOKEIPEVOU VA TIAPAKO-
AouBeital n ToIOTNTA TWV ATTOTEAECUATWY TNG AYOPAS
katva mpoaodlopiletal n duvntikn peiwon otnv anoddoon
Tou akyoplBuov, kat ot Apxég Alaxeipiong twv Metafo-
AWV kat n Siadikacia mov MePLypAPETAl OTNV TTPOTACN
OXETIKA UE TOV AAYOPIOUO KATA TNV El0aYWYH OAWVY TWV
aMaywv ota Stabéoipa mpoiovta, ot NEMO Ba Siacga-
Aioouv 611 n mpdTaon yia ta MNpoidvta T ikavorolei TV
avaykn yla pia dikain kat opain ayopd kabwg kat dikain
Kall OpOoAR S1apop@Waon TIHWV.

(8) Amaitwvtag amo touc NEMO va dnuoactomololy Kalt
va TNEouLV Aentopepr Snuédacia meplypa@n Twv mPoio-
VTIwv mou untootnpifovtal yia tnv EXEH, n mpdétaon yia
Mpoiovta 2T Siacpalilel kat evioxLel Tn Slagavela Kat
v alomoTia Twv mnpogoplwv. Emmiéov, ot NEMO Ba
€MOIWKOULV TN CUPHETOXT] OAWV TWV EVOIAPEPOUEVWV
pEpwV o€ KABE SlaBouAeuon Tou gival amapaitnTn yla
Slaxeiplon twv petapolwv tng Mpdtaong yia Mpoidvia
3T 1} Twv Slabéoipwy TPoidvVTWY.

(9) Hmpdtaon yia MNpoiovta XT Snuioupyei 1I06TIHOUC
O6pwv avtaywviopou Twv NEMO, kabw¢ 6Aa ta mpoidvta
Tou mapatiBevtal otnv mpoTaon yia MNpoiovta XT 6a
eival S1aBéoipa og OAoug Touc NEMO, kat kaBe petaohn
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Twv StaBéoipwyv mpoidvtwy Ba digmetal amd Tig ApxEQ
Alaxeiptong MetafoAwv oTnv MPOTACN TN OXETIKNA HE
Tov AAyopiBuo.

(10) Me S1apouleloelg pe OAa Ta PEPN TOUAAXIOTOV
avad Sietia oxeTikd pe ta Slabéatua mpoidvta, dAot ol
NEMO &iac@alifouv 611 n mpoTaon yia Mpoidvta =T
ouveyiCel va oupBAaANel oTnv amodoTIKH HAKPOTIPODE-
oun A&rtoupyia Kat TV avamntuén Tou CUCTHHATOC LETA-
POPAC NAEKTPIKNG EVEPYELAG KAl TOU TOUEA NAEKTPIKNAG
evépyelag otnv Evwon,.

(11) K&Be empépoug mpoiodv Umopei va aoKNOEL €TTi-
Spaon otnv amodoon tou alyopibuou, avaloya pe TV
TIPAYHATIKI XPrion TOU KAl TNV TIPAYUATIKH 0UVOEoN TwV
eviohwv. EIdikdTepa, n emidpaon otnv anddoon tou al-
yopiBuou e€aptatal, petau aANwv, and:

i. Tov ap1Oud Twv eVToAwv mou uttof3aAovTal yia To
TTPOIOV auTo,

ii. TIG OUYKEKPIUEVEC TIMEG TWV TTAPAUETPWY TTIOU TIPOO-
S1opifovTal oTIC EVTOAEC TTOU UTTORBARBNKAV YIa TO TTPOIOV
AUTO, CUPTTEPINAHBAVOUEVWY TWV TIUWV KAl TWV TTOCO-
TATWY, KAl TN OX€0Nn avapeoa oTi¢ Séopeg ooV agopd
oTa MPOIOGVTA SECUWY,

iii. TNV Tauto)povn Xprion Tou padi pe dNa mpoiovta
Kal TIG amaItioslg Twv AZM.

ApBpo 1
AvTiKeipevo kal edio epapUoynic
1.Tampoiévta mou mepihapBdavovtal otnv EXEH 6mwg
opiCetal otnv mapovoa mpotacn Mpoidvtwy T eival n
ko mpdtacn amnod dhoug touc NEMO cupgwva pe To
apBpo 40 Tou kavoviopou (EE) 2015/1222.

ApBpo 2
Oplopoi

Na Toug okoToUG TNG MTapoLvoag TTPOTACNG, Ol OPOL
TTOU XPNolpomolouvTal Ba £xouv TNV €Vvold TWV OPLIOHWY
mou mepIAapavovtal oto dpbpo 2 Tou KAVoVIoUoU
2015/1222, ta d4\\a oTolxeia Tng vopoBeoiag mou ava-
pépetal ekei kal Tou Xxediov AXA. EmmAéoy, Ba loxvouv
ol €€N¢ oplopoi:

1. Altnua MetafoAic: onuaivel éva smionuo aitnua
amnoé évan meploooTePA PEPN Yia eTABoAN TTou Ba rpay-
patomoinBei otov avtiotoixiong oUleuéng TIUAG 1 OToV
aAyop1Bpo avtioToixiong cuvexoug CUVAANAYAG 1 OTN
XPron Tou 0Tnv mapaywyn.

2.2uvOnkn Méyiotng MAnpwpn¢ (MP): onuaivel tnv ol-
KOVOMLKA KATAOTOON TTOU UTOPEL VO OUOXETIOTEL e OUV-
Beteg eVTOAEC ayopdc TOu 0TOXO £xOUV va S1aopaiicouv
OTL N MANPWWN TTOU OXETICETAL UE TNV EVTOAN O€ ONEC TIC
meptdédoug Sev Ba mpémel va unepPaivel éva otabepo
KOOTOC KATavAAwaoNg, Tou €ival KABOAIKS yla To GUVOAO
Twv mePIOdWY, Kal éva KOOTOG Katavalwong ava MWh.

3. ZuvBrikn EAaxlotou Elcodrpatog (MIC): onuaivel
TNV OIKOVOLKA KATAOTACN TTOU UITOPEL VO OUCKETIOTEI UE
OUVOETEC EVTONEC TTWANONG TTOU 0TOXO £XOUV va Slao@a-
Aioouv 6T1T0 €1068n A TTOU OXeTIETAL UE TNV EVTOAEG O€
OAeC TIG TEPIOSOUC Ba TTPETEL VA KOAUTITEL TOUAAXIOTOV
TO KOOTOG TTAPAYWYNG, TTOU €XEl TTOCOTIKOTOINOEL Aap-
Bavovtag unmoyn To KOoTOC évapéng evog epyooTaciou

NAEKTPIOUOU KAl TIG AetToupyikég Samdveg ava MWh tou
iS1ou epyooTaciou nAekTpiouOU.

4. Mpoypauuatiopévn SIaKOT: onpaivel Tn cuvOrikn
Tou urmopei va mpooTedei og éva MIC kal loxUeL OTav N
evtoAny MIC anevepyomoleital. loxuel pévo oTig mepLo-
Sou¢ mou opiovtal otn cuvOnKn Kat eKAaUBAavel To o
OIKOVOUIKO UTTOOPI0 OE AUTEC TIC TTEPLOSOUC WG HIA TUTTL-
K1 (OUYKEVTPIKK) EVTOAA ayopaiag XpoVvIKAG povadac. O
OKOTIOC AUTIG TNG TIPOoUTO0e0N( ival va amo@euyxOei n
amoToun SIAKOTIN TNE TAPAYWYNG EVEPYELAC.

5. Aéyog amodoxng: onpaivel To EAAXIOTO TTOCOOTO
ETT{ TOU TIPOOWPEPOPEVOU OYKOU Yla TOV OTT0{0 UImopEi va
Yivel SeKTA Hla VTOAR UTTAOK. AgvV UTOpEl va TTpOKELTaAlL
yla mepiodoug mou avriikouv otny idla Séoun.

6. AXM: onuaivel Tnv ayopaia xpovikn povada.

7. EvtoArj PUN: yia kd6e MTU, onpaivel tov péco 6po
TWV TIHWV eKKABApLong oTi¢ {WVEC TTPOGPOPWV OTTOU Ol
evtoAéc adiag PUN sival evepyéc (mpoopepduevog GYKog
amd Ti¢ evioléc aiac PUN peyalutepocg amé 1o 0), mou
otaBuifovTal yia TI¢ CUVONIKEG ATTOSEKTEG AYOPEC aTTO
TI¢ evtoAéc adiag PUN.

ApBpo 3
Fevikég ATTAUTAOELG

1. KaBe NEMO Ba Snuooctelel 0TOUG CUUUETEXOVTEG
oTtnVv ayopd Tn Aiota pe ta Stabéoiua mpoidvTa 0Toug
KOVOVEG TOUG OXETIKOUG PE TNV ayopd Twv NEMO.

2.'ONeC 01 EVTONEG TTOU TIPOKUTITOUV ATTO AUTA TA TIPOI-
ovta mou umroBaAovTal oTtov alyéplBo cUleLENC TIUAS
Ba ekppdalovtal o€ eupw Kal Ba KAvouv avagopd oTnv
MTU. O1 NEMO éxouv 1o SIKaiwa va ¢ppovTicouv WoTe
01 eVTOAEG TTou uof3dA\ovTal and TOUG CUMETEXOVTEG
otnv ayopd ekgpalovtal kal SieuBeTolvtal O€ TOTIKA
vopiopata n eupw.

3. Ta véa 1} TPOTOTIOINKEVA TIPOIOVTA UTTOKELVTAL O
éva Aitnua MetafoAwv ou urtoKertal oTig Apxeg Alayei-
plon¢ MetafoAwv mou kaBopilovtal anmd Tnv mpoTacn
OXETIKA pe Tov ANyopiBpo.

Apbpo 4
Mpoiovta eviaiag oVleLEng emOUEVNG NUEPAG
1. O aA\y6p1Bpog o0leuéng Tipwy Ba urmootnpilel Ta
€€NC TPOIdVTA, TTOU KOAUTITOUV [id 1} TIEPIOOOTEPEC WPIL-
aieC eVTONEC:
JUYKEVTPWTIKEC WPIAIEC EVTONEC
2. O1 OUYKEVTPWTIKEC wplaieg evToléc {Tnong (avti-
OTOIXA, TTPOOPOPAC) EiVaL UTTOSEIKVUOEVEC TIPOCPOPEC
amd 6AOUG TOUG CUHUETEXOVTEG OTNV Ayopd TTOU UTTOBAA-
Aovtal oTnV idla TIEPIPEPELD TIPOTPOPAG KAl CUYKEVTPW-
VOVTAL O€ €VIAia KAUTTOAN TTOU aAVAQEPETAL WE KAUTTUAN
OUYKEVTPWTIKAC {RTNoNg (avtioTtolxa, mpoo@opdc) Tou
opiCetal yia k&Be mepiodo tn¢ Nuépag. Ot eviolég Tal-
vopouvTal PE Baon T TIUA:
a. OrevtoAéc {itnong taivopouvtal amd tnv uPnio-
TEPN TIUA OTNV XAUNAOTEPN.
b. Ot evtoAég mpoopopdg Taivopouvtal amo tnv Xa-
pUNASTEPN TIMA OTNV LPNASTEPN.
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3. Yrdapyouv Ta €€NG €idnN CUYKEVTPWTIKWV WPLAiwv
EVTOAWV:

a. MPAPUIKEG TUNUATIKEG KAUTTUAEG (linear piecewise
curves) TIou TIEPIEXOUV HOVO eVTONEG O1d TTapeUBOANG
(ol KOUTTUAEG TIPETTEL VA Eival AUOTNPA POVOTOVEG, SNnA.
OV0 ouvexn onueia TG idlag KaumuAng dev pmopouv va
€xouv TV id1a TN, ANV Twv U0 TTPWTWV ONMEIWY TTOU
opifovTal OTIC PEYIOTEC/ENAXIOTEG TILEC TNG TTEPIPEPELAG
TIPOCYPOPAC).

b. XZtadlakég KaUTUAEC (stepwise curves) Tou Tepié-
XOUV MOVO OTASIAKEG EVTONEC (Ol KAUTTUAEG TIPETTEL VA
gival povétoveg, dnA. SUo cuvexr onpaia £xouv TAVTOTE
ite TNV i61a TIPA ite TV dla moodTNTA).

C. YBp1dikég kapmuAec (hybrid curves) mou mepiéxouv
Kall Toug SVo TUToUG evtoAwv (mmou amapTtifovtal T6co
amo YPAUUIKA 000 Kal armd otadlokd oTolxE(q).

4. Mia wplaia evtoAn} {Atnong (mpoo@opdcg) Aéye-
Tal 6Tl gival eVTOg Tou XpnuatikoL looduvapou (in the
money) 6Tav n ayopaia Tipr ekkabdapiong ivat xapunAo-
Tepn (avtioTolxa, UPNAGTEPN) ATTO TNV TIKA TG WPLAiag
€VTOANC. KABe eVTOA €VTOC TOU XpNUATIKOU I00SUVAI0U
TIPETIEL VA YivETal TTANPWG ATTOSEKTH).

5. Mia wplaia evtoln {ntnong (avtiotolxa, mPoo@o-
pAc) Aéyetal 6TL ival eKTOC TOU XpnUATIKOU IooSUvapou
(out of the money) 6tav n ayopaia tur ekkabapiong
gival uPnAdTePN (avTioTOIKA, XAUNAOTEPN) ATTO TNV TIUNA
NG wptaiag evioAic. K&Be evtoAr eKTOC TOU XpNHATIKOU
1008UVAHOU TIPETTEL VA ATTOPPITTETAL.

6. Mia wptaia evtolr] {Tnong r mpoo@opdc Aéyetal
OTL gival 0TO XpNUATIKO loodUvapo (at the money) étav
N TP TNC wptaiag evToA¢ ival ion pe Tnv ayopaia Tiun
ekkaBaplong. Kabe evtoAn oto xpnuatikéd 1coduvauo
pmopei ite va yivetal amodekTr (MARPWC 1 eV UEPEL) EiTe
va anoppintetal.

YUVOETEC EVTONEC

7. 01 0UVOeTEC EVTONEC TTEPINAMPBAVOULV TIC EVTOAEC UUE
MpoimoBeon EAaxtotou Elcodrjpatog (Minimum Income
Condition-MIC) (avtioTolxa evtoAég MP) Kal TIC EVTONEG
AapaBuiong Goptiou (Load Gradient).

8. O1 evToAéC MIC (EVTOMEC péyoTnG TANPWHAC) (avTi-
oTolxa evtohégc MP) amaptiCovtal amo:

a) N oUvola wplaiwv utoevtoAwv (mpolméBeon MwAN-
oNG évavTl eENAXI0TOU £l008aTOC, TPOoUTTOBE0N ayopPdS
£vavTl HéyIoTng MANpwUNG, evw To N gival o apiBuog
TWV ayopaiwv xpovikwv meplddwv mou mepthapfavovtal
EVTOC Hiag nuépac), éva ouvolo avd mepiodo,

b) Okovouikn mpoUméOeon, Tou AVTIMTPOOWTIEVEL TO
ENAXIOTO €106SN A (AVTIOTOLKA, MEYIOTN TTANPWLN) TTOU
avapévetal amé Tov ISIOKTATN TNG EVTOARC Kal Tpoodi-
opiCetal amo:

i. 21a0¢epn mepiodo (Tf) o€ eupw

ii. Kupawvépevn mepiodo (Tv) o€ eupw avd anmodekTo
MWh.

9. Edv bev ekmAnpwOei n olkovokn mpoinoBeon, n MIC
(avtioTotya, MP) mpémel va anmoppigBei. Eav dev ekminpw-
Bei n owovopuik MpoundBeon, n MIC (avtiotolya, MP) Ba
Mrmopouoe va Yivel Sektr. EAv eKTANPwOEL N OIKOVOUIKA
npoUndBeon ald amoppipOei n MIC (avtiototxa, MP), n
MIC (avtioTotya, MP) opiletai we mapaddéwc amoppipOeioa.

10. H mpoiméBeon tng Mpoypappatiopévng Atlakorrg
(Scheduled Stop) 1oxUel PHOVO YIO ATIEVEPYOTTOINUEVEG
evtoAéc MIC kat pévo oTi¢ TEPIOdouc Tou SnAwvovTal W
pépog Tou Staotripatog Mpoypapuatiopévng AlaKoTng
amno v eviohi MIC. X mepimtwon mou n MIC eivat arme-
VEPYOTTOINHEVN, N TIPWTN WpLAia UTTOEVTOAN TOU GUVOAOU
TIPOOPOPWV TTOU AVIKOUV 0TV amevepyorolnuévn MIC
otnv mepiodo autr Ba mapayeivel evepyomoinuévn Kal
Ba yivel (umopei va yivel) amodekTn €av gival evtog Tou
XPNHATIKOU 1c08Uvapou (0To Xpnuatikéd 1oodUvapo).

11. EvtoAég AlapdaBuiong Goptiou: (cUVOeTN evtohn
TTWANONG e 1 Xwpic mpolnoBeon MIC) n mpoinéBeon
neplopilel Tn Stakvpavon HeTa&l Tou anmodeKToU OYKOU
Mg eVToAng o€ pia mepiodo Kal Tou amodekTou GyKou
NG i81a¢ EVTOAAG OTIC YEITOVIKEG TTEPIOSOUC, CUMPWVA
pe auéntikn ka/n peiwtikn Stafdaduion. Meta&u Svo ou-
vexwv TEPLOdWY, 0 amoSeKTOC OYKOG HIag eVTOAAG Ala-
BaBuionc ®oprtiouv dev pumopei va SlagEépel TePIOCOTEPO
amo 6,t1 ol mpoodiopiopévec SlaPabuioelc.

EvtoAéc Aéounc (Block orders)

12. Mia evtohr] 6¢0ung amoTeAeiTal amd otabepo 6plo
TIUNG (EAGXIOTN TN Yia S€oun TWANONG KAl HEYIOTN TIUN
yia 6éopn ayopdc), eEAAax1oto Aoyo amoSoxn¢ Kat OYKo yia
ap1Opo meplodwv. Eav o dykog Sev ival id1o¢ yia OAeg
TIg EPLOSOUC N Séoun opileTal kal wg mPoiA (profile).

13. Ot evtoAég 6éopung Sev pmopouv va yivouv amo-
OEKTEC V1A OYKO UIKPOTEPO AT TOV EAAXIOTO AOYO ATTO-
Soxn¢ touc. O Adyog amodoxn¢ mpémel va gival idtog yia
OAEC TIC TTEPIOOOUG TTOU AVHKOUV OTh SECN.

14. Ta eviohég S¢oung Oa ummohoyiletal eviaia Tiun emi
TOU OTABUIOUEVOU WG TTPOC TOV OYKO HECOU OPOU TWV
AVTIOTOIXWV WPELAIWV TIHWV.

15. H mpolmnoBeon anmdppPng TNG eVvIoAng S€oung
e€aptdtal and Tnv oTabpIoPEVN WG TIPOG TOV OYKO Uéan
TN ekkaBdapiong meptBwpiou NG Séoung oe ONEC TIC
meplodouc:

a. O1 evtolég Séoung mwAnong Ba mpémel va amop-
pintovtal €dv n oTaBUICHEVN WG TIPOG TOV OYKO HEON
ayopaia Tiun ekkabdpiong (MCP) givat xapnA\otepn amd
NV TP EVToAnG Séoung.

b. O1evtoléc Séopng ayopdc Ba mpémel va amoppimnto-
vTal €AV N oTaBUIoPEVN WE TTPOC TOV OYKO HECH ayopaia
TN ekkabapiong (MCP) givat upnAoTepn amd tnv TIUN
EVTOANG 6€0UNG.

¢. Mia 6éoun pmopei va amoppigBei mapadodwc (un
amodektr 6¢0pn eVTOg XpnHatikoL looduvapou), alhd
Oev pmopei va yivel Skt mapadowc (amodektr déoun
EKTOC XpNUATIKOU 100SUVaUOoL).

16. Zuvdebepévec EVTIONEC AéopNG: Ol EVTONEC BéaUNG
otnV idla mepIYEpEla TPOCPOPAC PITOPOUV va OUVOE-
Bouv pe oxéon yovéa-tékvou. H béoun tékvou Sev pmopei
va Yivel armodekTr av amoppleBei n déoun yovéa. Mia
S€0un yovéa eKTOC XpPNHATIKOU 1008UVAIOU UTTOPEi va
SlaowBei amd pia r meploodTeEPEC SECUES TEKVWV EVTOG
XpnuatikoL wooduvauou (eav n amodoxr Tou TEKVou
avtiotaduilel, doov agopd Tnv eunuepia, Tn {nuia ou
ouvdéetal pe TNV amodoxr Tou YovEa).



TeUxo¢ B'485/16.02.2018

EOHMEPIAA THE KYBEPNHZEQX

6115

17. AToKA&10TIKEG Opddec Eviohwv Aéopng: oUVoOAo
EVTOAWV S€0UNC Yla TIG OTToieC TO ABpolopa Twv Adywv
amodoxnc dev umopei va unepPaivet to 1.

18. EvéNkTeG Qplaieg EVTOAEG: N gVENIKTN “wplaia
EVTOAN €ival Wia TOKTIKN evToAr §éoung pe didpkela 1
meP16Sou aAd yia Tnv omoia n mepiodoc ival eEeBepn
(6ev mpoodiopiletal amod Tov cuppeTéxovTa). H mepiodog
EVTOC TNG oTroiag yivetal amodeKTH n EVENIKTN wplaia
€vtolr] umoloyietal amod tov akyoplBuo kal mpoodio-
piCetal pe To KpITrPLO BEATIOTOMOINONC.

Evtolécg A&iac (Merit) kat EvtoAéc PUN

19. EvtoAéc A&iac (Merit) kat EvtoAéc PUN: “Xtadiokn”
wpLaia TAKTIKN EVTOA avA TTEPIPEPELD TIPOTPOPAC TTOU
nmephapPavel aptBuod a&iag evtoArig. Autog o aplOudg
a&iac evtoAng 6pa w¢ kavévag mou omdel Tnv loomaAia
(tie break) mou opilel TNV mpoTepaidTNTa AMOSOXNG HE-
100 eviolwv aiag otnv idla TN (dev epapuolovtal
avaloyikd (pro quota) Kpttrpla yia eviolég a&iac). Ot
evtoléc agiacg Stakpivovtal oe:

a. OrevtoAéc agiag mwAnong/ayopdc:

i. ekkaBapiovtal otV SIKA TOUG ayopaia TIUN EKKA-
Bdaplong mpoo@opdc,

ii. Tpémel va yivovtal amodeKTéG Qv gival EVTOG Tou
XPNHATIKOU looduvapou,

iii. mpémnel va amoppintovtal dv gival EKTOG TOU Xpn-
patikou 1coduvapou,

iv. urropoUv va yivovTtal amodeKTEG 1) va amoppinmTovTal
€4V gival 0To XPNMATIKO 100SUVALO,

v. 6ev urmopouv va yivovtal amodeKTéC 1) va amoppi-
nitovtal mapadoéwc.

b. Ot evtoAéc a&iag PUN:

i. ol evtoAég adiag ayopdg ekkabBapilovtal otnv SIKA
Toug Tiun PUN,

ii. Tpémel va yivovtal amodeKTéG €AV gival EVTOC Tou
XPNHATIKOU looduvapou,

iii. Mp€mel va amoppintovtatl €dv gival EKTOG Tou Xpn-
paTtikou 1coduvapou,

iv. yrropoUv va yivovTtal amodeKTEG 1) va amoppinmTovTal
€4V €lval 0To XpNUATIKO 1oodUvVapo,

v. 6V UmmopouV va yivovTtal amodeKTEC 1) va amoppi-
nitovtal mapadoéwc.

20. H xprion Kal TapapeTpomoinon omoloudnToTe M-
UEPOUC TIPOIOVTOC ATTOTENEL AMOPaon KABE eMUEPOUC
NEMO umé Tov 6po, oto Babuo mou enmnpeddlel Tnv amo-
Soon Tou alyopiBuov, Tng epappoynic Tng Aladikaaciag

”

EAéyxou MetafoAwv mou kataptifetat otnv mpdtaon
OXETIKA e Tov AAyOpiBpo.

Apbpo 5
Xpovodiaypappa YAomoinong

L. Mg v d@ién Tng mpdtaong Mpoidvtwy XT, KAbe
NEMO 68a tn dnuooievel oTto internet cUUPWVA PE TO
AapBpo 9(14) Tou kavoviopoL KAAY.

2. Ot NEMO 6a vAomoincouv tnv mpoétaon yia Mpoi-
ovta XT o€ oxéon pe TV vlomoinon ¢ EXEH apéowg
HETA amd TNV €ykplon anod Tig EPA tng Mpodtaong yia ta
Mpoidvta XT, kal o€ oxéon Pe T Aertoupyia g EXEH
apéowc agou n Asitoupyia AXA uhomoinBei cuPPWVA Pe
TO eYKeKPIPEVo XxéS10 AY A o€ evappovion pe to ApBpo
7(3) Tou kavoviopoU KAAY.

ApBpo 6
Mwooa

1. H yAwooa avagopdc yia Tnv mapouoa npdtacn Ba
eival n ayyAikn. Mpo¢ amo@uynv aueiBoliwy, otav ol
NEMO mpéemel va petag@pdoouv Tnv mapouoa mpoTacn
otnVv €BvIKr Toug YAwooa (1 YAWOOEC), O TIEPITTWON
avVTIPACEWV HETAEU TOUu ayYAIKOU Kelpévou Tou On-
pocievoav ot NEMO cupgwva pe to apbpo 9(14) Tng
katevBuvTrplag ypappng KAAY kat Tuxdv Kelpévou o
AAM\n yAwooa, ot avtiotolyot NEMO umoxpeouvtal va
e€aleiPouv TuXOV avTIPACELG TTaPEKOVTAG avaBEwpNnE-
vn HETA@paon TNE mapouoag MPATACNC OTIC APUOBIEC
€OVIKEC PUBUIOTIKEG APXEC TOUG».

2. Tnv kowvomoinon TG mapoloag andeaong oTnv
etalpeia pe tnv enwvupia «\EITOYPIOXZ ATOPAY HAE-
KTPIKHX ENEPTEIAZ A.E.», kat pe 8.1. «<AATHE A.E.» yia
TIG OXETIKEG TNG EVEPYELEG CUUPWVA UE TOV KAVOVIOUO.

3. Tnv avdptnon tng mapoloag anodYaong oTnV £ri-
onun totooehida tng PAE kat Tn dnuoacicuor tng otnv
Epnuepida tng KuBepvnoswc.

H mapoUoa udKeLTal GTOV AKUPWTIKO ENEYXO TOU ZUU-
[Bouhiou Tn¢ Emikparteiag, cupewva e Ti¢ Statdeig Tou
apBpovu 33 Tou v. 4001/2011

ABrjva, 25 lavouapiou 2018
O Npoedpoc¢
NIKOAAOZ MIMOYAA=HZ
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EONIKO TYMNOIPA®EIO

Tnv €uBVvVN yla TNV ekTUTIWON, Slaxeiplon Katl KUKAogopia Twv UMWV TG E@nuepidag
™¢ KuBepvnoewg, (DEK) otnv évtumn kat nAektpovikr ékdoon, €xel To EBviké Tumoypageio
To omoio amoteAel Snuodacia unpeoia n omoia undyetal oto Yroupyeio AloIKNTIKAG Avaou-
ykpdtnonc. To EBviko Tummoypageio €xel emmiong Tnv euBUVN yia TNV KAAUYN TWV EKTUTTWTIKWY
QAVAYKWV Tou Anpoaoiou. (v. 3469/2006, A" 131).

YMHPEZIEZ NOY NAPEXEI TO EONIKO TYNOrPAOEIO

1. ®YAAO THZ E®OHMEPIAAZ THZ KYBEPNHZEQZ (®EK)

H nAektpoviki popen Twv QEK SiatiBetan Swpedv amd tnv Ictocelida www.et.gr. Na
Ta OEK mou bev éxouv Pnelomoindei kat kataxwploBei otnv mo mavw 1otooeAida Sivetal n
SuvatdTnTa SwPEeAV AMOOTOANG UE NAEKTPOVIKO TaXUSPOEIO, LETA aTTO AiTnon TTOU UTTORAA-
AETAL NAEKTPOVIKA HE TN CUUTIANPWON EISIKAC POPUAC.

H évtumnn popen Twv OEK Siatibetal yia pepovwpéva @UANA Pe To avdloyo KOoTog amd
1o TuRua NMwAnoswv ameuBeiag i pe TaxuSPOWIKY amooToAr Héow aitnong mapayyehiag ota
KEM, evw yla eThota cuvdpopur amo To TURpa Xuvdpountwv. To KO6oTog yia acmpopauvpo OEK
amd 1 éwg 16 oehidec ival 1€, mpooauvéavouevo katd 0,20€ yia kdBe emmAéov okTacéAido 1y
pé€pog autou. To kooTog yia Eyxpwpo OEK eival 1,50€ ano 1 éwg 16 oehideg, mpooau&avopuevo
KaTd 0,30€ yia kdBe emmAéov oKTaoéMO0 f PEPOC auTou.

Tpomog amocToANG KEIMEVWVY TPOG Snpocisvon

-Ta keipeva yia dnpooisuon oto OEK, amd OAeg TIC SNUOCIEG UTINPETIEG KAl TOUG POPEIG
Tou dnuootou Topéa, amosTéNovtal otnv S1eVOuvon webmaster.et@et.gr pe xprion
TIPONYHEVNG YNPLAKIIG UTTOYPAPHG KAl XPOVOSHAVONG.

- O mepA\Welg Alaknpu&ewv Anpoaciwv XuuBdcewyv, armootéAovTal 0TNV NAEKTPOVIKH St-
€0Buvon dds@et.gr pe Tn xprion amhov NAeKTPOoVIKOL TaxuSpopEiou.

- Kat’ e€aipeon, moAiteg ol omoiol Sev €K0UV ATTOKTAOEL TIPONYHEVN NAEKTPOVIKN LTIOYPA-
@1, HTTOPOUV Va aToGTEANOULV TAXUSPOUIKA N VA KOTAOETOUV e EKTTPOOWTTO TOUG KEIE-
Va TIPO¢ SNUOciguon amoTUTTWEVA O XapTi, 0To Tunua Mapaiafrc Anpooisutéag YAnG.

MAnpoopieg OXeTIKA HE TNV aMOCOTOAR/KaTAOeon eyypd@wv mpo¢ dnuocisuon, Tnv
TTWANCN TWV TEUXWV KAl TOUG IoXVOVTEG TIHOKATAAGYOUG Yia OAEG TIG UM peaieg Oa PBpeite
otnv otooelida pag Kat otn dtadpopun E§unnpétnon Kowvou - TURUa TWARCEWV i GUV-
Spountwv. Emiong otnv iotooehida pmopeite va avalnTHoeTe MANPOPOPIEG OXETIKA UE TNV
mopeia dnpociguong Twv gyypdewy, epocov yvwpilete Tov Kwdiké AptOud Anpooiedpa-
10¢ (KAA). Tov KAA ekbidel To EBvikO Tummoypageio yia OAa Ta Keipeva mou mAnpoLv TI¢ TIPo-
UmoBéoelc Snuooisuonc.

2. KAAYWH EKTYNQTIKQN ANATKQN Tou Anuogiou Kal Twv QOpEwV Tou

To EBviko Tumoypageio petd amod aitnua popéa tou Anpociouv avalapPBdvel va oxedidoel
KOl VO EKTUTTWOEL KAPTEG, BIBAIa, apioeg, UMAOK, UNXAVOYPAPIKA EVTUTIA, PAKEAOUG, GAKENOUG
aA\nAoypagiag, K.d. Emiong oxedidlel kat kataokevalel o@payided.

EMIKOINQNIA ME TO EONIKO TYMOTPAOEIO

Tayudpopikn AievBuven: Kamodiotpiov 34, T.k. 10432, ABriva  lotooehida: www.et.gr

THAEQQNIKO KENTPO: 210 5279000 - fax: 210 5279054 MANPOPOPIEC OXETIKA PE TNV AetTOUpYia
TMHMATA EZYNHPETHEHE KOINOY g otooedidag: helpdesk.et@et.gr
NwAoewv: (I06yelo, TNA. 210 5279178 - 180) AmooTOA YNPLAKA UTTOYEYPAUUEVWY
Zuvdpopntwv: (HUépoeog, TnA. 210 5279136) gyypdewv mpog dnpoacicuon oto OEK:

NMAnpo@opiwv: (Iodyelo, Mp. 3 kat TNAEP. kévipo 210 5279000) webmaster.et@et.gr
Napahapric Anw. 'YAnG: (lo6yeto, T\, 2105279167, 210 5279139)  [Anoo@opiec y1a YevIKG TpwTeKoMo
Qpdpio yia 1o Kovo: Asutépa we Mapaokeur: 8:00 - 13:30 Kat aMnhoypagic: grammateia@et.gr

* 02004851602 180016 *
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