METABATIKH AIATA=H

A TH MEOOAOAOITA KATANOMHZ MOZOTHTQN ®YZIKOY AEPIOY ZE ZHMEIO
ESOAOY AIKTYOY AIANOMHZ (ZEAA) ZTO EONIKO ZYZTHMA ®YZIKOY AEPIOY

O1 6pol nou avapEpovTal aTo NApov £€XoUV TNV £vvola nou Toug anodideTal gTov vopo 4001/2011
onw¢ autdg ekacToTe 1oxUel kal otov Kwdika Alaxeipiong Tou EBvikoU SuoTtriuaTtoc ducikou

Agpiou.
O1 evépyeleg nou akoAouBoUlv, apopouv aTtov Mnva (M+1), nou €neral Tou Mnva (M).

1. 'EKaoToG Twv XpnoTwv MeTapopdg, o onoiog evepyonolsital o€ Znueio EEGG0u AikTUOU
Alavounc (ZEAA), yvwoTonolel Je dnAwaon nou unoBAAAel aTo AlaxeipioTn Tou EZDA éwg
TNV TpiTn (3") Huépa kdBe Mrva, Toug Xpnorteg AlkTUOU AIQVOMNAG TOUG 0mnoioug
eEunnpeTnoe KaTavTl Tou ZEAA katd Tn di1dpkela kaBe HUEpaAg Tou aUETWG NponyoUEVOU
Mnva.

2. Kata 1o oTddio Tnc ApxIknc Katavoung epapudlovTtal Ta npoBAENOPEVA OTNV NApaypa®o
nap. [3] Tou dpBpou [43] Tou Kwdika Alaxeipiong Tou EBvikoU ZuoThuatog duaoikoU
Agpiou (Kwdikag).

3. 'Ewc TnVv néunTn (5") epyaociun Huépa Tou Miva (M+1), o AlaxeipioTAG anoGTEAAEI OTOV
AlaxeipioTn Tou AIkTUoU Alavoung, yia kabe Huépa Tou Miva (M):
(i) Tnv ouvoAikn MocoTnTa duaikoU Aspiou n onoia PeTpABNKe oTo SEAA (M),
(ii) Toug XpnoTeg MeTagopag ol onoiol evepyonoindnkav oto ZEAA, oUNQWva MPE TIG
ZuUpNBacelig MeTa@opdag Toug, Kal
(iii) yia ékaoTo Twv XpnoTwv MeTagopdg, ol onoiol evepyonoindnkav oto ZEAA, Toug

XpnoTeg AIKTUOU Alavopng Toug onoioug eEunnpETnoE.
4, e k@Be AikTuo Alavoung yia kabe Huépa (d) Mnva (M), n NMoootnta ducikoU Aegpiou n

. . d . , . .
onoia peTpndnke oto ZEAA QZEAA (ion pe MM), 1coUTal PE TO ABPOICHA TWV PETPHOEWV

. . . d . .
TWV QPOUETPOUHEVWV TEAIKWV NEAATOV an , TWV MNOCOTATWY TWV MN QPOUETPOUHEVWV

d
TEAIKQV I'IE)\CIT(.'L)VQMQ Kdl TNG NoocoTNTAG agpiou Mou Xpnolyonolei o AlaxeipioTNG ToU

P

d
AIKTUOU Alavopng G agpio NARPwWONG Tou aywyou QAn , NTOI:

d d d d
Quean =Q,, +Q +QAH

QP MQP
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5. O AiaxelpioThc Tou AikTUoU Alavoung avTiaToixilel MoodtnTta duacikoU Aegpiou oe KABE
XproTn Alavoung nou dpacTnpionolsital o SEAA napaAapBdavovtag agpio and Xpnorn
MeTapopdag nou Tov €EunnpeTei, yia kabe Huépa (d) Tou Mrva (M), wg €ENG:

(i) Z& nepinTwon AIkTUWV Alavoung oTa onoia BpiokovTal ouvOedEUEVOl QPOUETPOUHEVOI
Kalr Mn QpopeTpoUpevol TeAikoi neAdTeG o AlaxeipioThg Tou AIkTUOU Alavoung
avTioTolxilel yia kabe Huepa (d),

a. 0g kaBe Xpnotn AIkTUOU AlaVOUNG o onoiog €EunnpeTei QPOPETPOUNEVO TEAIKO

neAdrtn, Tnv noodtnta duaikoU Agpiou Mou HPETPAONKE OTIC €YKATAOTACEIC TOU

d
QpopeTpoUpeVOU TEAIKOU MEAATN, an .

b. oToug XprioTeg AikTUOU AIQVOMNG NoU €EUNNPETOUV Mn QPOoNETPOUNEVOUG TEAIKOUG
neAATeg, TNV MoooTNTA MOU AVTIOTOIXEl OTOUG Mn QpopeTpolpevoUG TEAIKOUG
neAaTeg kar unoloyilerar wg:

Q(:/IQP = QSEAA - QZP - Qi[‘l

C. & NePINTWON NOU NEPICTOTEPOI TOU £VOC XpnoTeg AikTUou Alavoung eEunnpetolv
QpopeTpoUNEVOUG TEAIKOUG NEAATEG 1/Kal Mn QpoPETPOUHEVOUG TEAIKOUG NEAATEG,
n avTioToiXion Twv nocoTATwY duaikoU Agpiou ava XpAotn AikTuou Alavoung 8a
yiveTalr avaloyikd Tng duvapikoTNTag nou €xel deopeloel kKABe XprnoTng AiKTUoU
AlQvouNG yia TNV €EUNNPETNON TWV TEAIK®V MNEAATWV TOU, €KTOG av AAAWG
oUPQWVNBEi HeETAEU TwV XpnoTwVv AIKTUOU AlaVOUNRG. Z€ NEPINTWON CUPPWVIAg yia
avTioToiXion TG NoodTNTAg PE SIaPOPETIKO TpOMo and Tov npoavapepBevTa, ol
XpnoTeg AlkTUoU Alavoung o@EeiAOUV va KOoIVOMoINoouVv TN CUNQWVia Toug oTov
AlaxeipioTn AikTUoU Alavoung HEXPI Tnv oydon (8") epyaciun Huépa Tou Mrva
(M+1). O AilaxeipioTiG AIkTUOU AlavopnG anodEéXETal TNV NPOTEIVOUEVN anod TOug
XpnroTeg AIkTUOU AIGVOWNG avTIoToiXION EPOCOV:

A) AvTioTolixileTal To oUvoAo TnG noodTnTag duaikoU Agpiou n onoia PETPHBNKE
OTIC E€YKATAOTACEIC TWV QPOUETPOUHEVWV TEAIKWV MeEAATOV R/Kal Twv Mn
QPOUETPOUNEVWY TEAIKWV NEAATWV TN CUYKEKPIMEVN Huépa.

B) H npoTteivopevn avTioToixion dev anofaivel €1 BApog r dev anoTeAE dIAKPITIKN
METaxeipion €vavTtli Twv unoAoinwv XpnoTwv AIKTUOU Alavoung kal dev

ennpedlel apvnTika Tn AsiToupyia Tou AIkTUOU Alavounc.
(ii) Ze nepinTwon AIKTUWV Alavoung ota onoia BpiokovTal Guv3EDEUEVOI AMOKAEIOTIKA

QpopeTpoUpevol TeAIKoi NEAATEG 0 AlaXeIpIOTAG Tou AIKTUOU AIavoung avTioTolxilel

yla kabe Huépa (d),
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a. 0g kaBe Xpnorn AIkTUOU AlavouNnG o onoiog €EunnpeTei QPOPETPOUNEVO TEAIKO

neAdrtn, Tnv noodtnta duaikoU Agpiou Mou HPETPAONKE OTIC €YKATAOTACEIC TOU

d
QPOUETPOUHEVOU TEAIKOU MEAATN, QQP .

b. Ze nepinTwon nou nepioodTepol Tou evog XpnoTeg AIKTUOU Alavoung eEunnpeTouv
QpoMETPOUPEVOUG TEAIKOUG MEAATEG, N AVTIOTOIXION TWV MNO0OTATWY duoikoU
Agpiou ava XprioTn AikTUou Alavopng 8a yiveral avaioyikd Tng duvapikoTnTag nou
€xel deopeloel KABe XpnoTng AIKTUOU AIQVOMNC YIa TNV €EUNNPETNON TWV NEAATOV
TOU, €KTOG av AAAWC OUPQwvNnBei PeTaU Twv XpnoTwv AIKTUOU AIQVOMPNG. €
nepiNTwon cuPPWViag yia avtiaToiXion TG nocdTNTag Pe dIaPOPETIKO TPOMNO ano
Tov npoavagepBevTa, ol XprnoTeg AikTUou Alavounc opeiAouv va Kolvonoinoouy Tn
oupQwvia Toug aTov AlaxelpioTr AIKkTUoU Alavopng HEXP! Thv oydon (81) epydaaciun
Huépa Tou Mniva (M+1). O AiaxeipioThg AIKTUOU Alavoung anodexerar Tnv
NPOTEIVOUEVN anod Toug XpnoTeg AIkTUoU AIGVONNC avTIoToiXIOoN EQPOCOV:

A) AvTioToixileTal To oUVoAO TnG noodTnTag duaoikoU Agpiou n onoia PETPHBNKE
OTIG EYKATAOTACEIG TWV QPOUETPOUHEVWV TEAIKWV MEAATWV TN OUYKEKPIPEVN
Huépa.

B) H npoTteivopevn avTioToixion dev anofaivel €1 BApog r dev anoTeAE dIAKPITIKN
METaxeipion €vavTtli Twv unoAoinwv XpnoTwv AIKTUOU Alavoung kal dev
ennpeddlel apvnTikda Tn AsIToupyia Tou AIkTUOU AIQVOuRG.

C. 2€ NepinTwaon nou n HETpnon oto ZEAA e€ival peyaAuTepn n HIKpOTEPN and To
abpolopa TwV HETPAOEWV TwV QPOPETPOUHEVWV TEAIKOV NEAATWV KAl TNG
nocoTNTAg agpiou NARPwWaonNg, o AlaxelpioTAC AikTUou Alavoung 6a avTioToIxXiosl TN

Qd :QSEAA _Qd -Q ’

diapopd A All | ge kABe XpAoTn AikTUOU AIQVOWNG, KAT

avaloyia Twv YETPAOEWV TWV QPOUETPOUHEVWV TEAIKWV NEAAT®V NOU €EUNNPETEI

kGBe Xprotnc AikTUou Alavounc. KaBe Huépa katd tnv onoia Ba unoAloyileTal
d
nocoTNTa agpiou QAI WG aVWTEPW, 0 AlaxelpioTnc AIkTUoU Alavoung 8a evepyei
oUPQWVa Pe Ta NPoBAENOUEVA OTO GNUEIO 8 KATWTEPW.
'Ewg TNV évatn (9") gpyaciun Huépa Tou Mrva (M+1), o AlaxeipioTrg AIkTUoU Alavoung

anooTeAAel aTov AESZ®DA, Tnv MoootnTa duaoikoU Aegpiou n onoia avTioToIXEl O €KAOTO

Twv Xpnotwv Metagopdc (i) ol onoiol evepyonoinbnkav ato ZEAA, yia kdBe Huepa (d)

Q'd M

XproTeg Alavoung Nou €KaoTog TwV XpnoTwv MeTagopdg eEunnpetei oUPQWvVA HE Ta

Tou Mnva (M), , Kata avaloyia Twv MocoTATWV MOU avTioToIXnlnkav oToug

op1fOPeva OTIC WG Avw Napaypa@ouc 3 £wc 5. Se nepinTwon Pn anooToAAG anod Tov
AlaXeIpioTn Tou ZuoTnuartog Alavoung Tng MoadtnTag duaikoU Agpiou n onoia avTioToIXE

o€ Xpnotn Metagopag (i), katd Ta avwTEpw, auTrn BewpeitTal Pndevikn.
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'Ewc TNV d€katn (10") gpydoiyn Huépa Tou Mnva (M+1), o AlaxelpioTng unoioyilel, yia
ka6 Huépa (d) Tou Mnva (M), Tnv diapopd (AMK) peTa&l Tng MoodTnTag duaikol Agpiou

n onoia PeTpndnke oto ZEAA (MN) kai Tou cuvoAou Twv MogoTATwY duaikoU Agpiou
d.M , . A , , , ,
Qi Twv Xpnotwv Metagopdg (i), 6nwg autég napacyéBnkav otov AlaxelpiaTr, ano

Tov AlaxelpioTr) Tou AIKTUOU AIGVOUNRG, Yia TNV OUYKEKPIPEVN HPEpa oUupwva PE TNV

nponyouUdevn Napaypa@o:

In
AMK® =MIT - ) Q*™

i=1

He In To NARBoG Twv XpnoTwv MeTagopdg (i) ol onoiol evepyonoinénkav ato ZEAA, Tnv

OUYKeEKpPIMEVN Huépa.

Epooov:

. A d _ 0 , . : . d,M . ,

(i) MK" = , TOTE N NMoooTnTa ®ducikou Agpiou Qi , anoteAei Tnv MNocoTnTa
MapaiaBnc Tou Xprorn Metagopdcg (i) Tnv Huépa (d) (otadio TeAikng Katavounc).

d
(ii) AMK "~ # O, TOTE N MoooTtnTta MapaAaBng kabe Xpriotn Meragopdacg (i) nou

d,M . .
gvepyonolgital oto ZEAA Tnv Huépa (d) Qi , unoAoyileTal kat’ avaloyia Tng

HeTpnBeioag MoooTnTag duaikoU Aegpiou (M) Kal TwV €YKEKPIMEVWV Huegpnaoiwv
ANA®WOEWV TwV XpnoTwv MeTagopdg onwg nepiypdgeral oto apbpo [43] Tou

Kwdika (oTddio TeAikng KaTtavoung).

Epodoov yia pia Huépa 1o dBpoiopa Twv MogoTnTwv ducoikoU Aegpiou nMou anooTEAAEI O
AlaxelpioTnG Tou AIKTUOU Alavoung eival pundevikd, epappoletal n, kat’ avaloyia Twv
Evykekpidévwv Huepnolwv AnAwoswv, katavoun Tng HETpnBeicag noodtnTag oto ZEAA,

OnwG NeEPIYPAPETAl OTIC oIKeieg diaTa&eic Tou KepaAaiou 7 Tou Kwdika.

SUMPWVIEG avakaTavounc noocoTATWY ONwWC auTéC NpoBAEnovTal oTnv napaypa®o 5 Tou
apbpou 43 Tou Kwdika, dev emTpENETal va cuva@Bouv PeTa&l XpnoTwv MeTapopdag nou
egunnpetolvtal andé ZEAA. H kartavourny MoooTATwV yia KaBs Xpnortn Metagopdg

npoadiopileTal cUPPWVA PE Ta onueia 3-6 aVwTEPW.

d
KaBe Huépa kata Ttnv onoia 6a unoAoyileTal noodTnTa agpiou QAI WC avWTEPW UMNO
onueio 5 (ii) ¢, o AlaxelpioTng AikTUou Alavoung 8a unoAoyilel To €00d0 1 TNV dandavn nou

d
anoppéel and Tnv diavoun TNG noooTnTac QAI autnc. To €oodo | n dandvn Tou
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Alaxeipiotry AikTUou Alavopng vyia Tn diavoun Tng w¢ dvw nocoTnTag kabe Huépa
d
unoAoyiletal WG To YIVOUEVO TNG MoooTnTaAG QA| eni To €KACTOTE IOXUOV TIHMOAOYIO

napoxng Baoikng ApaotnpidoTnTag Alavoung Kal KataypdageTal og €101kO Aoyapiacuo nou
Tnpei o AlaxelpioTng AIKTUoU Alavoung. Aauppdveralr 8 unoywn kata Tn Beonion Twv

TIHoAoYiwv dlavounc oUPpwva Pe TIG diaTagslc Tou apBpou 88 Tou v. 4001/2011.
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